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22 Orinda Way • Orinda • California • 94563 

December 6, 2016 

To the Honorable Mayor and Members of the City Council and Citizens of the City of Orinda: 

We are pleased to submit the City of Orinda's Comprehensive Annual Financial Report (CAFR) for the 

fiscal year ended June 30, 2016. Since incorporation, the City has submitted an annual audited financial 

report to the Council and Citizens. It is the policy of the Council to have a licensed certified public 

accountant conduct an annual audit at the end of each fiscal year and to issue a complete set of 

financial statements for the Council and all stakeholders of the City. The financial statements are 

presented in conformity with generally accepted accounting principles (GAAP) and audited in 

accordance with generally accepted auditing standards. 

Responsibility for the accuracy of the data and the fairness of presentation, including all footnotes and 

disclosures, rests with the City. We believe the data presented in this report is accurate in material 

respects and all statements and disclosures necessary for the reader to obtain a thorough understanding 

of the City's financial activities have been included. Management of the City has established an internal 

control framework that is designed both to protect the City's assets from loss, theft, or misuse and to 

compile sufficient reliable information for the preparation of the City's financial statements in 

conformity with GAAP. Because the cost of internal controls should not outweigh their benefits, the 

City's framework of internal controls has been designed to provide reasonable rather than absolute 

assurance that the financial statements will be free from material misstatements. 

While traditionally addressed to the governing body of the City, this report is intended to provide 

relevant financial information to the citizens of the City of Orinda, City staff, creditors, investors, and 

other concerned readers. We encourage all readers to contact the Finance Department with any 

questions or comments concerning this report. 

The City's financial statements have been audited by Maze and Associates Accountancy Corporation, a 

firm of certified public accountants. The goal of the independent audit is to provide reasonable 

assurance that the financial statements of the City for the fiscal year ended June 30, 2016, are free of 

material misstatements. The independent audit involved examining, on a test basis, evidence 

supporting the amounts and disclosures in the financial statements, assessing the accounting principles 

used and significant estimates made by management, and evaluating the overall financial statement 

presentation. Based upon the audit, the independent auditors concluded that there was reasonable 

basis for rendering an unqualified opinion, which states that the City's financial statements for the fiscal 

year ended June 30, 2016, are fairly presented in conformity with GAAP. The independent auditor's 

report is presented as the first component of the financial section of this report. 

The independent audit of the financial statements of the City was part of a broader, federally mandated 

"Single Audit" designed to meet the special needs of federal grantor agencies. The standards governing 

Single Audit engagements require the independent auditor to report not only on the fair presentation of 

the financial statements, but also on the audited government's internal controls and compliance with 

legal requirements, with special emphasis on internal controls and legal requirements involving the 

administration of federal awards. These reports are available in the City's separately issued Single Audit 

Report. 



GAAP requires that management provide a narrative introduction, overview, and analysis to accompany 

the basic financial statements in the form of a Management's Discussion and Analysis (MD&A) . This 

letter of transmittal is designed to complement the MD&A and should be read in conjunction with it. 

The City's MD&A can be found immediately following the report of the independent auditors. 

Profile of the City of Orinda 

The City of Orinda operates under a Council-Manager form of government and provides municipal 

services that include public safety, public works, parks and recreation, and planning services. This report 

includes all funds of the City of Orinda. The City did not have a Redevelopment Agency. 

The City Council establishes biennial budgets with a mid-cycle annual review for the General Fund and 

all other Funds. Budgetary control is legally maintained at the fund level for these funds. Department 

heads submit budget requests to the City Manager and Finance Director. The Finance Director prepares 

an estimate of revenues and prepares recommendations for the next year's budget. The preliminary 

budget may or may not be amended by the City Council and is adopted by resolution by the City Council 

on or before June 30 in accordance with the municipal code. 

The City of Orinda was incorporated on July 1, 1985, after 100 years of gradual development. One of the 

primary reasons cited by many Orindans for supporting incorporation was the desire for local decision 

making. With a population of more than 18,150 in a 12.8 square-mile area, Orinda is mostly developed. 

Most of residential Orinda is comfortably mature, with trees dominating roads and buildings. The retail 

floor area has remained fairly constant during the last 15 years. 

The City of Orinda City Council consist of five members, elected at-large to four-year overlapping terms. 

Council members must be residents of the City. The position of Mayor and Vice Mayor are chosen by 

the City Council. The Mayor conducts the Council meetings and represents the City on ceremonial 

occasions. 

The City Council serves as the policy board for the municipality. As elected officials, the City Council 

provides policy direction, establishes goals, and sets priorities for the City government. In addition to 

serving as the policy makers for the community, the City Council also is responsible for numerous land 

use decisions within its borders in accordance with the General Plan and the Orinda Municipal Code. 

The City Council appoints the City Manager, City Attorney, and all members of advisory boards and 

commissions. 

Orinda is a residential oriented community with more than 60 percent of the City's 6,580 homes built 

between 1940 and 1970. Access provided by the Caldecott Tunnel makes Orinda an accessible 

"country" environment in the East Bay. 

In the City of Orinda the total labor force is approximately 9,000. Unemployment in Orinda is 

approximately 2.4%. Orinda is divided by Highway 24 and BART, which provide an easy commute to the 

cities of Berkeley, Oakland, and San Francisco. 
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Current Economic Conditions and Outlook 

The City's economic development efforts and implementation of the City's financial policies help to 

promote Orinda's long-term fiscal stability. Since incorporation in 1985, at the direction of the Council, 

staff has conducted a systematic review of operations, resulting in some cases in the transition from 

contract service to an in-house operational model; in other instances a renegotiation of existing service 

contracts; and in other instances, retention of the contractual operational model with a different service 

provider. These operation analyses and reforms are intended to promote long-term savings to the City 

and ensure long-term stability. The City anticipates minimal growth for the next ten years in sales tax 

and franchise tax revenue and moderate growth in property tax revenue. 

Awards and Acknowledgements 

The City of Orinda will submit the fiscal year ended June 30, 2016 Comprehensive Annual Financial 

Report for the Certificate of Achievement for Excellence in Financial Reporting from the Government 

Finance Officers Association (GFOA) . 

In order to be awarded a Certificate of Achievement, a government must publish an easily readable and 

efficiently organized Comprehensive Annual Financial Report. This report must satisfy both generally 

accepted accounting principles and applicable legal requirements. A Certificate of Achievement is valid 

for a period of one year only. We believe that this report will meet the program requirements to receive 

the award. 

The preparation of the Comprehensive Annual Financial Report could not be accomplished without the 

efficient and dedicated service of the entire staff of the Finance Department and auditing firm of Maze 

& Associates. I would like to express my appreciation to Katherine Yuen CPA and Eric Foresman of Maze 

& Associates and to the members of the Finance Department who assisted and contributed to its 

preparation - Norma Costa, Accountant, Jennie Flores, Accounting Technician 111, and Linda Thompson, 

Accounting Technician Ill. 

I would also like to thank members of the City Council, the City Manager, and the various departments 

for their cooperation and support in planning and conducting the financial operations of the City during 

the fiscal year and the Finance Advisory Committee for its oversight and advice. 

Respectfully submitted, 

Susan Mahoney 

Finance Director 
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I City Council 

Victoria Smith, Mayor 

Eve Phillips,  Vice Mayor 

Dean Orr, Councilmember 

Amy R. Worth, Councilmember 

Darlene K. Gee, Councilmember 

I City Officials 

Janet Keeter, City Manager 

City of Orinda 

List of City Officials 

At June 30, 2016 

Todd Trimble, Parks & Recreation Director 

Susan Mahoney, Finance Director 

Mark Nagel, Police Chief 

Sheri Spediacci, City Clerk 

Larry Theis, Public Works Director 

Drummond Buckley, Planning Director 

IV 



CITY OF ORINDA MISSION STATEMENT 

"Orinda strives to provide excellent se1Vice in a 
fiscally responsible manner and to promote a 

safe, healthy and vibrant community." 

22 Orinda Way, Orinda, CA 94563 * www.cityoforinda.org * 925.253.4200 
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Fiscal Year 2016 Organizational Chart 
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INDEPENDENT AUDITORS' REPORT 

To the Honorable Mayor and City Council 
City of Orinda, California 

Report on Financial Statements 

We have audited the accompanying financial statements of the governmental activities, each major fund, 
and the aggregate remaining fund information of the City of Orinda (City), California as of and for the 
year ended June 3 0, 20 16, and the related notes to the financial statements, which collectively comprise 
the City's basic financial statements as listed in the Table of Contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of the financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the City's preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in 
the c ircumstances, but not for the purpose of expressing an opinion on the effectiveness of the City's 
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of the City as of June 3 0, 20 16, and the respective changes in financial position and, 
where applicable, cash flows thereof for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 

Accountancy Corporation 
3478 Buskirk Avenue, Suite 215 
Pleasant Hill, CA 94523 1 

T 925.930.0902 
F 925.930.0135 
e maze@mazeassociates.com 
w mazeassociates.com 



Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that Management's  
Discussion and Analysis and other required supplementary information be presented to supplement the 
basic financial statements. Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an essential part of 
financial reporting for placing the basic financial statements in an appropriate operational, economic or 
historical context. We have applied certain limited procedures to the required supplementary information 
in accordance with auditing standards generally accepted in the United States of America, which 
consisted of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management 's  responses to our inquiries, the basic financial statements, 
and other knowledge we obtained during our audit of the basic financial statements . We do not express 
an opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express an opinion or provide any assurance. In our opinion, the budgetary 
comparison information is fairly stated, in all material respects, in relation to the basic financial 
statements as a whole. 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the City' s basic financial statements as a whole. The Introductory Section, Supplementary 
Information, and Statistical Section as listed in the Table of Contents are presented for purposes of 
additional analysis and are not required parts of the basic financial statements . 

Supplementary Information is the responsibility of management and was derived from and relates directly 
to the underlying accounting and other records used to prepare the basic fmancial statements . The 
information has been subjected to the auditing procedures applied in the audit of the basic financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the basic financial statements or to 
the basic financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the Supplemental 
Information is fairly stated, in all material respects, in relation to the basic financial statements as a whole . 

The Introductory and Statistical S ections have not been subjected to the auditing procedures applied in the 
audit of the basic financial statements and, accordingly, we do not express an opinion or provide any 
assurance on them. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 6, 
20 1 6, on our consideration of the City' s  internal control over fmancial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters .  The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the City' s internal control over financial 
'!W[:;co�

6

� 

Pleasant Hill, California 
December 6, 20 1 6  
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Management's Discussion and Analysis 

INTRODUCTION 

As management of the City of Orinda (the City), we offer readers this discussion and analysis of 
the City's financial performance for the fiscal year (FY) ended June 30, 2016. The accuracy of 
the data presented and the completeness and fairness of the presentation, including all disclosures 
in this report, are the responsibility of the City. The report has been prepared in accordance with 
the Generally Accepted Accounting Principles (GAAP) as promulgated by the Governmental 
Accounting Standards Board (GASB). Readers are encouraged to consider the information 
presented here in conjunction with additional information, which can be found in the City's 
financial statements, which follow this discussion. Management's discussion and analysis is 
designed to: 

1. assist the reader in focusing on significant financial issues; 

2. provide an overview of the City's financial activity and any changes in financial position; 

3. explain any material deviations from the financial plan (approved budget); and 

4. identify any issues or concerns and the City's ability to address future challenges. 

FINANCIAL IDGHLIGHTS 

The City's desirable location and relatively stable real estate market made it less vulnerable to 
the effects of the recent economic downturn and as a result, the City sustained minor declines 
when compared to other cities in Contra Costa County. For the fourth year in a row, the City's 
property tax revenue increased (8.3% over last year) after four years of decreases during the 
2008 economic downturn. The City's sales tax revenue (not including Measure L sales tax) 
increased by 6.3% over the prior year. Measure L sales tax decreased 1.2% in FY 2016. 

The City Council adopted a balanced General Fund operating budget for FY 2016. The City 
ended the fiscal year with a balanced budget that exceeded projections by over $900,000. The 
General Fund reserve is equal to 43% of General Fund Revenues which meets the City's 
established reserve policy. 

The City provides funding for its Capital Improvement Program on a pay-as-you-go basis 
including maximizing grant funding when available. In July 2012, the City Council adopted the 
Road and Drainage Repair Plan. This plan consists of four phases in which the City will fund, 
plan and manage the construction and repair of public roads and drains. The first phase was the 
passage of a half-cent sales tax increase (Measure L) which was approved by voters in the 
November 2012 election and has a 10 year sunset. The City began receiving the half-cent sales 
tax revenue in April 2013. The second phase of the plan included the passage of $20,000,000 in 
general obligation bonds. The bonds were approved by voters in June 2014. The City sold 
$10,000,000 of the bonds in March 2015 and expects to sell the remaining $10,000,000 in March 
2017. The third phase of the plan included the passage of $25,000,000 in general obligation 
bonds. The bonds were approved by voters in June 2016 and the City anticipates selling the 
bonds in 2017. 
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The employees of the City accumulate retirement benefits through a defined contribution plan 
with the ICMA Retirement Corporation. Payments are made on a pay-as-you-go basis so the 
City has no future pension obligations. Employees who have retired from the City are eligible to 
participate in the City's group health insurance plan at their own cost. The health insurance plan 
requires a minimum employer contribution which is paid by the City. Currently there are three 
retired employees in the group health plan and the total minimum employer contribution is less 
than $3,000 per year. 

The following are some key highlights of note: 

1. At the end of FY 2015/16, the unassigned fund balance for the General Fund was 
$9,303,768. This amount includes $1,366,917 in Measure L Sales Tax fund balance. 

2. The General Fund operating results 
(including Measure L Sales Tax) for 
the fiscal year was a surplus of 
$1,331,713. 

General Fund 
Measure L 
TOTAL 

$ 1,267,308 
$ 64,405 
$ 1,331,713 

3. General Fund revenues were higher than expected for Planning Fees and Franchise 
Taxes. The increase in Planning Fees was mainly due to building activity in the west side 
of the City known as the Wilder area. 

4. General Fund expenditures were generally on target with budget except for Public Safety 
expenses. Public Safety expenses were under budget by over $500,000 due primarily to 
vacant positions. 

5. The City's total assets exceeded its liabilities by $60,696,792 (net position) for FY 
2015/16. This compares to assets exceeding liabilities by $58,288,650 in FY 2014/15, an 
increase of $2,408,142. Total net position is comprised of the following: 

a. Investment in capital assets (net of related debt) of $42,026, 180, which includes 
parklands, buildings, furniture and equipment and infrastructure, all net of 
accumulated depreciation and debt. 

b. Net assets of $7,753,790 are restricted by constraints imposed from outside the City, 
including grantors, lenders, laws or regulations, consisting primarily of the 
Community Facilities Maintenance Endowment Fund ($1.5 million), Park Dedication 
Fees ($0.7 million), Transportation Impact Fees ($1.2 million), Drainage Fees ($0.8 
million), Library Assessment Fund ($0.2 million), Gas Tax ($0.6 million), CCTA 
($0.7 million), Road Bonds Debt Service ($1.4 million), Wilder Community Facilities 
District ($0.2 million) and other Special Revenue Funds ($0.5 million). 

c. Unrestricted net position of $10,916,822 for the government-wide statements 
represents the portion available to maintain the City's continuing obligations to 
citizens and creditors. 

6. The General Fund unrestricted reserve funded transfers totaling $376,604 to: the Slope 
Emergency Stabilization Fund ($150,000); the General Plan Fund ($50,000); the Capital 
Improvement Fund ($100,000); the Library Fund (($24,071); and $52,533 to the M-11 
Lighting and Landscape District. 
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FINANCIAL ANALYSIS OF GENERAL FUND 

The General Fund is the primary operating fund of the City. It accounts for the revenues and 
expenditures associated with police services, public works, engineering, planning, building 
inspections, finance, park & recreation, city clerk, city attorney and administration. 

General Fund Revenues 

The City's General Fund operating revenues increased 6.7% compared to the prior year. Property 
tax assessments are the largest revenue source for the City and property tax revenue has been 
steadily increasing in the past few years. Currently, the City receives approximately seven cents 
for every dollar in property taxes paid by its residents. Sales tax is also an important revenue 
source of the City. Sales tax revenue (including Measure L sales tax) increased 2.6% from last 
year. A portion of the sales tax revenue received by the City (the Measure L add-on sales tax 
portion) is dedicated by the Council through budget appropriations to road and drainage repairs. 
The Measure L tax sunsets in fiscal year 2023. Because Orinda has a relatively small retail base, 
the impact of fluctuations in sales tax, both positive and negative, is less severe than in other 
cities that rely more heavily on big box, mall or auto retailers for their sales tax revenue. 

General Fund Expenses 

As a policy, the City has endeavored to keep its operating expenses low and the number of 
employees at a minimum. The major expenses for the City organization (excluding debt service) 
are: 1) Police ($4,033,935, 33.3%), contracted through the County; 2) Parks & Recreation, 
including facilities maintenance ($2,557,929, 21.1 %) and 3) Public Works/Engineering 
($2,503,302, 20.7%). Park & Recreation operating costs are offset by fees for service with a cost 
recover 84% in FY 2016. 

Debt 

The General Fund is used to pay debt service on the City's Certificates of Participation which 
were issued in 2006 and due to retire in 2035. The debt service payment in FY 2015/16 was 
$546,281 and the balance at June 30, 2016 is $7,650,000. The COP's were refunded in FY 
2015/16 resulting in a savings of almost $1,000,000 over the remaining life of the loan. 

In June 2014, Orinda voters approved the issuance of $20,000,000 in general obligation bonds to 
provide funds to repair, restore, and upgrade the City's roads and storm drains. The first series 
of bonds totaling $10,000,000 were issued in March 2015. It is estimated that the second series 
of bonds for the remaining $10,000,000 will be issued in March 2017. Principal and interest 
payments on the Bonds are payable from the proceeds of an ad valorem tax assessed upon all 
property subject to taxation by the City. Principal and interest on the Bonds are not payable from 
the General Fund of the City. 

Fund Balance 

The net worth of the General Fund (the difference between assets and liabilities) is called Fund 
Balance. At June 30, 2016, the fund balance was $9,303,768 compared to $7,972,055 in FY 
2014/15. This is an increase of $1,331,713 in FY 2015/16 compared to an increase of $262,456 
in FY 2014/15. The fund balance is made up of the following unassigned funds: 

• $1,366,917 in the Measure L Sales Tax fund, an increase of $64,405 over FY 2014/15. 

• $7,936,851 in the General Fund, an increase of $1,267,308 over FY 2014/15 due mainly 
to increased planning fee revenue and lower than expected public safety costs. 
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The City Council has set a General Fund reserve policy which requires an operating reserve of 
$5,000,000 plus 20% of the amount of budgeted General Fund revenues in excess of 
$10,000,000 not including Measure L revenue (the add-on sales tax). The June 30, 2016 reserve 
amount of $5,560,472 is included in the General Fund unassigned funds. 

THE CITY AS A WHOLE 

The Statement of Net Position and the Statement of Activities reports information about the City 
as a whole. These statements include all assets and liabilities using the full accrual basis of 
accounting. Under this method, all current year's revenues and expenses are taken into account 
regardless of when cash is actually received or paid. 

Citywide Governmental Revenues 
FY 2015-2016 

Franchise & Transfer\ 
Fees 
7% 

Looking at the City's net 
position (the difference 
between assets and 
liabilities) is a measurement 
of the City's financial 
health. Over time, increases 
or decreases in the City's net 
position are an indication of 
whether its financial health 
. . . 
1s 1mprovmg or 
deteriorating. However, 
other non-financial factors 
such as changes in the City's 
property tax base or the 
condition of the City's roads 
must also be considered. 

The Statement of Net Position and the Statement of Activities presents consolidated financial 
information on the City's primary activities. These include Police, Capital Improvements, Parks 
and Recreation (including facility operations), Planning, Public Works and Engineering Services 

Citywide Governmental Expenditures FY 
2015-2016 

Interest on long 
Term Debt 
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Attorney and Finance). For 
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license fees and property 
taxes, including property 
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STATEMENT OF NET POSITION 

The City's net position increased by $2,408,142 versus an increase of $3,176,961 in FY 
2014/15). The ending position at June 30, 2016 was $60,696,792. The 5.0% decrease in current 
assets over last year is mainly due to the use of a portion of bond proceeds for road and drainage 
projects. As of June 30, 2016 $4.4 million of the $10 million in bond proceeds were spent. The 
101.0% increase in current liabilities is mainly due to the current portion of long-term debt 
associated with the General Obligation bonds. The following table provides a summary of the 
City's net position for all funds at June 30, 2016 compared to June 30, 2015. 

Summary of Net Position 
Fiscal Years 2015/16 and 2014/15 
Primary Government Activities 

% Increase 
2015/16 2014/15 (Decrease} 

Current and other assets $27,677,900 $29, 1 24,5 89 (5 .0)% 

Restricted assets 0 0 0% 
Noncurrent assets 54,986,222 49,624,93 7 1 0 . 8% 

Total assets : $82,664, 1 22 $78 ,749,526 5 .0% 

Current liabilities $ 4,920,650 $ 2 ,449,555 1 00 .9% 

Noncurrent liabilities 1 7,046,680 1 8,0 1 1 ,3 2 1  (5 .4)% 

Total liabilities :  $2 1 ,967,33 0  $20,460,876 7 .4% 

Net position 

Net investment in capital assets $42,026, 1 80 $3 1 ,242,089 34 . 5% 

Restricted 7,753,790 1 7,424,073 (55 . 5)% 

Unrestricted 1 0,9 1 6, 822 9,622,488 1 3 .5% 

Total net position 60,696,792 5 8,288,650 4 . 1 %  

Ending net position and liabilities $82,664, 1 22 $78,749,526 5 .0% 

STATEMENT OF ACTIVITIES 

In the Statement of Activities (pages 18 to 19), both expenses and revenues are reported for each 
particular program, which includes all funds. This format shows how much of each program is 
funded through fees, grants and taxes and highlights the relative financial burden of each 
program on general revenues. The following table provides a summary of the City's Statement 
of Activities for FY 2015/16 and 2014/15 with the variance percentage between the two years. 
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Summary of Change in Net Position: Primary Government Activities 
Fiscal Years 2015/16 and 2014/15 

% Increase 
2015/16 2014/15 (Decrease) 

Revenues :  

Program revenues: 

Charges for services $6, 123 , 890 $5,777,6 14 6.0% 
Operating grants and Contributions 1 ,254, 8 1 5  43 1 ,776 1 90.6%) 
Capital Grants and Contributions 795,526 2, 1 7 1 , 1 09 (63.4)% 

General revenues :  

Sales Tax 2, 1 2 1 ,297 2,067,33 1  2.6%) 
Franchise and Transfer Fees 1 ,333 ,2 1 0  1 ,3 50,855 ( 1 .3 )% 
Property Tax 7,256,3 58  5 ,686,724 27.6% 
Rent and Interest 225,2 1 6  1 68,378 33.7% 
Umealized gain (loss) on investments 27,4 1 1 ( 1 0,550) 379.6%) 
Other 1 62,004 424,507 (6 1.8)% 

Total Revenues 1 9,299,727 1 8 ,067,744 6.8 % 

Expenses :  

General Government 2,593 ,399 2,3 88,834 8.6% 
Police Services 4,027,4 14 3 ,938 ,840 2.3% 
Public Works and Engineering Services 1 ,9 1 9, 1 78 1 ,977,80 1  (2.96)% 
Parks and Recreation 2,962,868 2,3 86,335 24.2% 
Library operations 341 ,982 3 50,263 (2.4)% 
Planning 1 , 0 1 1 ,480 894,00 1 13 . 1% 
Special districts 334,20 1 3 14,94 1 6. 1% 
Interest on long-term debt 767, 1 85 496,430 54.5% 
Capital improvements 2,933 ,878 2 , 1 43 ,342 36.9% 

Total Expenses 1 6,89 1 ,585 14 ,890,787 13 .4% 

Change in net position 2,408, 142 3 , 1 76,957 (24.2)% 

Beginning net position 5 8 ,288,650 55 , 1 1 1 ,693 5.8% 

Ending net position $60,696,792 $5 8,288,650 4. 1% 

Overall, total revenue increased 6.8% in comparison to the prior year. The most significant 
changes in revenues are: 1) federal grant for the North Lane Stormwater project; 2) General 
Obligation Bonds debt service tax proceeds (property tax revenue); and 3) Planning fees. 

Overall, total expenses increased 13.4% in comparison to the prior year. The most significant 
increase in expenses was in Capital improvements due to road and drainage projects. The 
increase in Parks and Recreation expenses was mostly due to increase costs for building 
maintenance, field maintenance, and equipment. Increases in Planning costs are offset by 
additional fee revenue. The increase in long term debt was due to the FY 2015 issuance of the 
General Obligation bonds. 
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GASB requires municipalities to state their investment portfolio at market value and to report the 
amount of gain or loss that would be realized if the investments were to be sold on the last day of 
the fiscal year. The City's unrealized gain on investments was $27,411 in Fiscal Year 2015/16. 
The City's policy, however, is to keep all investments until their maturity date, so the gain or loss 
should not be realized. 

FINANCIAL ANALYSIS OF COMBINED FUNDS 

Governmental Funds 

Beginning in FY 2010/11, governmental entities were required to implement the provisions of 
GASB No. 54, Fund Balance Reporting and Governmental Fund Type Definitions. This 
Statement improves financial reporting by providing fund balance categories and classifications 
that are more easily understood. The fund balance classification approach in this statement 
requires governments to classify amounts consistently, regardless of fund type in which they are 
presented. The fund balance disclosures gives users information necessary to understand the 
processes under which constraints are imposed upon the use of resources and how those 
constraints may be modified or eliminated. 

The unassigned fund equity balances serve as a useful measure of the available resources when 
analyzing the City's governmental funds. "Assigned" funds are set aside by City Management 
for anticipated purposes. "Committed" funds are those set aside by Council action for specific 
purposes. The Council may, at any time, change the commitment of the funds if it so chooses. 
"Restricted" funds, on the other hand, are so categorized because authority to reassign the funds 
to other uses does not lie with the Council. 

As of the fiscal year ended June 30, 2016, the City's governmental fund types (see pages 20 and 
21) included combined ending fund balances of $22,630,791 ($25,396,128 in FY 2014/15). Of 
this balance, $13,322,144 ($17,424,073 in FY 2014/15) of these funds are "restricted'', which 
means that they have been conditionally committed to specific programs by their sources. 
$104,427 of the ending fund balance is made up of prepaid items and deposits and categorized as 
"nonspendable" .  In the General Fund $9,204,680 is unassigned (although it includes the funds 
set aside per the City's Reserve Policy and funds dedicated by Council through budget 
appropriation for road repairs) and may be committed at the discretion of the City Council or 
assigned by Management for specific use. The City Capital Projects Fund is restricted for the 
City's Drainage Master Plan project. The Community Facilities Maintenance Fund Balance and 
the CCTA Fund Balance are restricted for special projects. 

Capital Assets 

The City's capital assets as of June 30, 2016, totaled $54,986,222 ($49,624,937 in FY 2014/15), 
net of accumulated depreciation of $69,789,507 ($66,384,108 in FY 2014/15). This investment 
in capital assets includes land, buildings, improvements, machinery and equipment, park 
facilities, roads, and bridges. The capital assets summary can be found on page 50 of the notes 
to the financial statements. 

Major capital asset additions during FY 2015/16 included: 

• Manzanita Bridge Rehabilitation $3,318,200; 
• Wilder Field Scoreboard $49,813; 
• Three police vehicles $129,156. 
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Graphic presentations of selected data from the summary tables follow to assist in the analysis of 
the City's activities for FY 2015/16. 

Citywide Comparative Revenues 
FY 201 5-20 1 6 to FY 201 4-201 5 
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SIGNIFICANT FUNDS 

Fund Financial Statements 

The fund financial statements provide detailed information about the most significant funds. 
Some funds are required to be established by State law. However, the City Council establishes 
other funds to help control and manage money for particular purposes (e.g. Capital Project 
Funds) or to meet the legal responsibilities for using certain taxes and federal or state grants. 

1. Governmental funds: The governmental fund statements on pages 20 through 25 provide 
a detailed short-term view of the City's general operations and the basic services it 
provides. Governmental fund information helps determine what financial resources are 
available in the near future to finance the City's programs. The relationship between the 
Statement of Net Position and the Statement of Activities and governmental funds 
statement is reconciled on the far right of pages 1 7 through 19. 

2. Internal Service funds: These funds make up the internal services part of primary 
governmental activities. Summary financial detail is provided on pages 27 through 29, as 
well as additional, more detailed information on page 106 through 111. 

In order to smooth demands on the General Fund from year to year, the City has chosen 
to use internal service funds to record purchases and related depreciation if applicable. 
The following are the current funds being used: 

a. Information Systems: On a planned basis, capital outlays are required to keep the 
City current with industry technology. The City operates five servers and 
approximately forty desktops. The City leases this equipment. The net position at FY 
2015/16 year-end was $130,164 ($136,610 in FY 2014/15). 

b. Building Maintenance: Individual departments contribute to the maintenance, repair, 
and capital replacement of City facilities through annual contributions based on their 
square foot usage. The net position at FY 2015/16 year-end was $220,476 ($226,291 
in FY 2014/15). 

c. Vehicle Replacement: The Police, Public Works and Engineering, Parks and 
Recreation, and Planning departments operate a number of vehicles to provide 
services to the residents of Orinda. Vehicles have varied life spans, depending on 
their use, and require replacement based on the specified useful life. Individual 
departments contribute to the fund annually based on estimated vehicle replacement 
costs. The net position at FY 2015/16 year-end was $721,152 ($675,271 in FY 
2014/15). 

d. Risk Management: This fund was established to mitigate the effect of unfunded 
claims and litigation losses that would otherwise be paid from the General Fund, with 
$512,000 as the desired fund reserve to be maintained. The Municipal Pooling 
Authority, a Joint Powers Authority that provides insurance for City operations 
(Police Services covered by Contra Costa County), does not cover all aspects of this 
risk and settlements can potentially be high per occurrence. The Council authorizes 
transfers from the General Fund to the Risk Management Fund as needed. The net 
position at FY 2015/16 year-end was $382,073 ($546,688 in FY 2014/15). 

e. Slope Emergency Stabilization Fund: Orinda has within its boundaries many unstable 
slopes, any of which can unexpectedly give way through erosion and other earth­
moving events. Due to the uncertainty of any given slope showing indications of 
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failing, accurate annual budgeting in the General Fund for such occurrences is not 
possible. The Slope Emergency Stabilization fund exists to mitigate the effect of 
unpredictable demands on funds to stabilize failing slopes. The net position at FY 
2015/16 year-end was $710,734 ($572,206 in FY 2014/15). This fund, per the 
adopted budget, received a transfer of $150,000 from the General Fund in FY 
2015/16. 

f. General Plan Update Fund: The City's General Plan was adopted on May 20, 1987. 
In anticipation of an update, the City Council has put aside money in past years. The 
General Plan Update net position at FY 2015/16 year-end was $307,627 ($264,311 in 
FY 2014/15). This fund, per the adopted budget, received a transfer of $50,000 from 
the General Fund in FY 2015/16 and incurred expenses in FY 2015/16 totaling 
$8,404. 

3. Fiduciary Funds: The City is the trustee, or fiduciary, for the bond funds for the 
Oaksprings Assessment District 2003-1, and for performance bonds associated with 
development applications. All of the City's fiduciary activities are reported in a separate 
Statement of Fiduciary Net Position on page 30. We exclude these activities from the 
City's other financial statements because the City cannot use these assets to finance its 
operations. The City is responsible for ensuring that the assets reported in these funds are 
used orily for their intended purposes. 

STRENGTHS AND RISKS 

Over the years, the City has strived to improve the condition of its roads system by repairing 
streets most traveled (ie. arterials and collectors) . In order to maintain this investment, the City 
utilizes revenues from gas tax, Contra Costa Transportation Authority sales tax, transportation 
impact fees, the City's General Fund (through the solid waste franchise fees) and Federal and 
State grants when available. This effort has brought the arterials to an average Pavement 
Condition Index (PCI) of 81, which reflects they are in "good" condition. The collectors have an 
average current PCI of 75, which reflects they are in "fair" condition. The residential roads have 
an average current PCI of 48, which indicates they are in "poor" condition. 

To address this issue, the City Council created a Council Roads Subcommittee in May 2011 to 
serve as a preliminary fact finding group working with the City's Citizens Infrastructure 
Oversight Commission (CIOC), the Finance Advisory Committee (F AC) and members of the 
public to gather options, develop facts and bring issues back to the Council for discussion and 
direction. The Roads Subcommittee working with staff, the CIOC, the F AC and the public, 
gathered information and community feedback related to roads expenditure history over 10 
years, identified revenue options, developed a working timeline, communications plan and 
recommended alternatives. Based on this input, the City Council approved placing a sales tax 
measure on the November 2012 ballot, a $20 million bond measure on the June 2014 ballot, and 
a $25 million bond measure on the June 2016 ballot. The sales tax measure was passed with 
69% approval by the residents and has a 10 year sunset. The City began receiving funds from 
the new tax measure in April 2013. At the Council's direction, 100% of the new revenue will be 
appropriated annually through the budget process to fund improvements to the City's road and 
drainage infrastructure. The June 2014 bond measure was passed with 75% approval by the 
residents. The measure authorizes the sale of $20 million in General Obligation bonds to fund 
additional improvements to the City's road and drainage infrastructure. In March 2015 the first 
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bond series totaling $10 million was issued (refer to Note 3.F. Long-Term Debt on page 52.) It 
is anticipated that the second bond series for the remaining $10 million will be issued in March 
2017. The June 2016 bond measure was passed with 67% approval by the residents. It is 
anticipated that these bonds will be issued in 2017. 

Budget 

A budget analysis of the General Fund, including original budget, amended budget, actual, and 
variance from amended budget is presented on page 58. 

Direct revenues of $13,585,483 reflect a favorable variance of 2.9% (3.2% favorable in FY 
2014/15) when compared to the amended budget. Direct expenses, not including one time COP 
refunding costs of $8,168,001, are $12,116,919. This reflects a favorable variance of 4.5% 
(11.9% favorable in FY 2014/15) when compared to the amended budget. The favorable 
expense variance is due mainly to savings in police services due to salary savings from vacant 
positions. 

Economic Factors and Next Year's Budget 

The City of Orinda has recovered from the 2008 economic downturn. Property values are now 
35% above their pre-recession levels and are expected to increase over 4% in FY 2016/2017. 
Revenue from development activity is expected to remain steady in FY 2016/2017 as new home 
building continues in the Wilder project area. The City maintains a conservative approach to 
budgeting revenues and expenditures. Management takes an active role in monitoring the 
application of the budget during the fiscal year to propose any necessary change to projected 
revenues as well as appropriated expenditures. 

The City Council began adopting a biennial budget beginning with FY' s ending 2010 and 2011 
to promote a longer-term view for spending issues and revenue projections. The biennial budget 
for FY 2016/17 is comprised of General Fund revenue of $12.7 million (not including Measure L 
Sales Tax revenue). Based on the increased property tax revenue received in FY 2015/2016, 
General Fund revenues in FY 2016/2017 are expected to exceed budget projections. General 
Fund expenses for FY 2016/2017 are expected to be on target with budget projections. A mid­
year budget review reflecting updated projections for FY 2016/2017 will be presented to Council 
in February 2017 in order to maintain a positive budget balance at year end. 

The revenue and expenses for other governmental funds remains essentially the same as last 
fiscal year except for spending on road and drainage projects. The City sold $10 million of the 
$20 million voter approved general obligation bonds in March 2015 and in FY 2015/2016 spent 
almost $5 million of the bond proceeds on road and drainage projects. The remaining bond 
proceeds will be spent in FY 2016/2017. It is anticipated that the $25 million voter approved 
general obligation bonds approved in June 2016 will be used for road and drainage projects 
beginning in FY 2018. 

Request for Information 

This financial report is designed to provide a general overview of the City's finances for all those 
with an interest in the government's finances. Questions concerning any information provided in 
this report or request for addition financial information should be directed to: 

City of Orinda Finance Department 
22 Orinda Way 

Orinda, CA 94563 
(925) 253-4220 
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ASSETS 

Current Assets : 

CITY OF ORINDA 
Statement of Net Position 

June 30 ,  20 16  

Cash, cash equivalents and investments (Note 3 A) 
Restricted cash (Note 3A) 
Accounts receivable (Note 3B) 
Accrued interest receivable 
Prepaid items and deposits 
Due from other agencies 

Total current assets 

Noncurrent Assets : 
Capital assets not being depreciated (Note 3 C) :  

Land 
Parkland and improvements 
Work in progress 

Capital assets, net of accumulated depreciation (note 3C) :  
Buildings, grounds and improvements 
Furniture and equipment 
Infrastructure 

Total noncurrent assets 

Total assets 

LIABILITIES 

Current Liabilities : 
Accounts payable and accrued liabilities (Note 3D) 
Interest payable 
Unearned revenue 
Current portion of long-term debt (Note 3F) 
Current portion of accrued compensated absences (Note 3 G) 
Planning and engineering deposits 

Total current liabilities 

Noncurrent Liabilities :  
Long-term debt (Note 3F) 

COP payable 
GO Bonds 

Accrued compensated absences (Note 3 G) 

Total noncurrent liabilities 

Total liabilities 

NET POSITION 

Net investment in capital assets 
Restricted for: 

Capital proj ects 
Special purpose proj ects 

Unrestricted 

Total net position 

See accompanying notes to financial statements 
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Primary Government 
Governmental 

Activities 

$ 1 7,722,097 
7,01 5,277 
2,332,306 

3 8,977 
1 1 1 , 9 1 0  
457, 3 3 3  

27,677,900 

1 ,453,434 
1 ,295,205 

12, 146,059 

1 8,346, 1 1 2 
557, 1 94 

2 1 , 1 88,2 1 8  

54,986,222 

82,664, 122 

2,773,005 
344,228 
3 1 3,008 

1 , 3 87,42 1 
6 1 ,263 
4 1 ,725 

4,920,650 

7,862, 3 82 
8,93 9,244 

245,054 

1 7,046,680 

2 1 ,967, 3 3 0  

42,026, 1 8 0  

20,696 
7,73 3 ,094 

1 0, 9 1 6, 822 

$60,696,792 



Functions/Programs 

Primary Government 

Governmental Activities: 

General government 
Police services 
Public works and engineering 
Parks and recreation 
Library operations 
Planning 
Special districts 
Streets, highways, and storm drains 
Interest on bonds payable 

Total primary government 

CITY OF ORINDA 

Statement of Activities 

For the Year Ended June 30, 20 1 6  

Expenses 

$2,593,399 
4,027,4 14  
1 ,9 1 9, 1 78 
2,962,868 

341 ,982 
1 ,0 1 1 ,480 

334,20 1 
2,933 , 878 

767 1 85 

$ 1 6,89 1 ,585 

1 8  

Indirect 
Expense 

Allocation 

($ 1 4 1 ,90 1 )  
3 1 , 149 
24,227 
44,993 

4 1 ,532 

Program Revenues 

Charges for 
Services 

$ 1 63 ,8 97 
448 , 1 55 

2, 1 1 5 ,2 1 4  
3 1 0,79 1 

1 ,3 1 8 , 350  
6 1 0 ,608 

1 , 1 56 ,875 

$6, 123 , 890 

General revenues :  
Property taxes 
Sales taxes 
Franchise taxes 
Transfer tax 
Interest income 
Miscellaneous 

Change in net position 

Net position - beginning 

Net position - ending 

Operating 
Grants and 

Contributions 

$92,549 

1 , 1 62,266 

$ 1 ,254, 8 1 5  



Net Revenue (Expense) 
PrograITI and 
Revenues Changes in Net Position 

Capital 
Grants and Governmental 

Contributions Activities 

($2,45 1 ,498) 
(3, 802, 1 1 7) 
( 1 ,495,250) 

(892,647) 
(3 1 , 1 9 1 )  
265,33 8  
276,407 

795 ,526 1 80 ,789 
(767, 1 85) 

$795 ,526 ($8,7 1 7,354) 

$7,256,3 5 8  
2, 1 2 1 ,297 
1 ,082,2 1 8  

250,992 
252,627 
1 62 004 

1 1 , 1 25,496 

2,408 , 142 

58 ,288 ,650 

$60,696,792 
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CITY OF ORINDA 
Balance Sheet 

Governmental Funds 

June 3 0, 20 1 6  

Major Funds 

City 
Capital Federal Community 

General Projects Grants Facilities 
Fund Fund Fund Maintenance 

ASSETS 

Cash, cash equivalents and investments (Note 3A) $9,4 1 6,890 $ 144,377 $ 1 ,53 8 ,298 
Restricted cash (Note 3A) 
Accounts receivable (Note 3B) 1 , 0 1 3 ,4 1 1 $427,644 
Accrued interest receivable 25,600 1 ,342 
Prepaid items and deposits 99,088 
Due from other agencies 457, 333  
Due from other funds 5 8 1 ,076 

Total assets $ 1 1 , 1 36,065 $ 1 44,377 $884,977 $ 1 ,53 9,640 

LIABILITIES AND FUND BALANCES 

Accounts payable and accrued liabilities (Note 3D) $ 1 , 1 7 1 ,247 $422,505 $22,000 
Accrued administrative leave (Note 3 G) 3 06,3 1 7  
Unearned revenue 3 1 3 ,008 
Due to other agencies 
Due to other funds 462,472 
Planning and engineering deposits 4 1 ,725 

Total Liabilities 1 , 832,297 884,977 22,000 

Fund balances : 
Nonspendable 99,088 
Restricted $ 144,377 1 ,5 1 7,640 
Committed 
Assigned 
Unassigned* 9,204,680 

Total fund balances 9,303 ,768 144,377 1 ,5 1 7,640 

Total liabilities and fund balance $ 1 1 , 1 36,065 $ 1 44,377 $884,977 $ 1 ,539,640 

*- Includes $5 ,560,472 General Fund Reserve and $ 1 ,3 66,9 17  Measure L Fund Balance 

See accompanying notes to financial statements 
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Major Funds 

CCTA 

$53 1 , 871  

3 1 5,449 
463 

$847,783 

$74,593 

88,258 

1 62,85 1 

684,932 

684,932 

$847,783 

Road Bonds 
20 1 4  

$5 ,573 ,233 

4 ,862 

$5 ,578 ,095 

$5 1 4,46 1 

5 14,46 1 

5 ,063 ,634 

5 ,063 ,634 

$5 ,578 ,095 

Other 
Governmental 

Funds 

$4, 1 32,602 
1 ,442,044 

575,070 
4,998 
5 , 339  

$6, 1 60,053 

$2 1 3 ,267 

30 ,346 

243 ,6 1 3  

5 ,3 3 9  
5 ,9 1 1 , 5 6 1  

(460) 

5 ,9 1 6,440 

$6, 1 60,053 

Total 

$ 1 5 ,764,03 8 
7,0 1 5 ,277 
2,3 3 1 ,574 

37,265 
1 04,427 
457,333 
5 8 1 ,076 

$26,290,990 

$2,4 1 8,073 
3 06,3 17  
3 1 3 ,008 

5 8 1 ,076 
4 1 ,725 

3 ,660, 1 99 

1 04,427 
1 3 ,322, 144 

9,204,220 

22,630,79 1 

$26,290,990 
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CITY OF ORINDA 

Reconciliation of the 

GOVERNMENTAL FUNDS - BALANCE SHEET 

with the 

STATEMENT OF NET POSITION 

JUNE 3 0, 20 1 6  

Fund balances of governmental funds 

Amounts reported for governmental activities in the statement of 
net position are different because: 

Capital assets have not been included in as financial resources in 
governmental fund activity: 

Capital assets, non depreciable 
Capital assets, depreciated, net 

Long term debt and compensated absences that have not been 
included in governmental fund activity 

Bonds payable 
Compensated absences 

Internal service funds are used by management to charge the costs 
of certain activities, such as equipment management, to individual 
funds. The assets and liabilities of the internal service funds must 
be added to the statement ofnet position. 

Net position of governmental activities 

See accompanying notes to financial statements 
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$22,630,79 1 

14,894,698 
39,53 8,669 

( 1 8 , 1 89,047) 
(3 06,3 17) 

2,472,226 

$60,696, 792 
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CITY OF ORINDA 
Statement of Revenues, Expenditures and Changes in Fund Balances 

Governmental Funds 

Revenues 

Taxes 

Property tax and assessments 

S ales tax 

Franchise tax 

Property transfer tax 

Rent and interest 

Recreation fees 

Recreation class fees 

OYA sports fees 

Wagner Ranch sports fees 

Other 

Service fees 

Vehicle fees and parking fines 

NPDES 

Building inspection 

Planning 

Public works and engineering 

Police 

Other agencies 

Federal 

State and local 

Gasoline taxes 

Homeowners tax reimbursement 

CCTA return to source 

Development impact fees 

Miscellaneous 

Total Revenues 

Expenditures 
Current: 

City management 

City attorney 

City clerk 

Administrative services 

Parks and recreation 

Public works and engineering 

Police services 

Planning 

Capital improvements 

Lighting and landscaping district 

Library operations 

Supplies and materials 

Capital Outlay: 

Transportation infrastructure improvements 

Debt Service:  

Interest 

Principal payments on bonds 

Total Expenditures 

Excess (deficiency) of revenues over expenditures 

Other financing sources (uses) : 

Bonds issued (Note 3E) 

Premium on bonds issued (Note 3E) 

Transfers in (Note 3E) 
Transfers out (Note 3E) 

Total other financing sources (uses) 

Net changes in fund balance 

Fund balance - beginning of year 

Fund balance - end of year 

For the year ended June 3 0, 20 1 6  

General 

Fund 

$6, 123,408 
2, 121 ,297 
1 ,082,2 1 8  

250,992 
1 57,267 

1 ,079,847 
327,006 
444,606 
263,755 

92,549 

609,895 
708,455 
124,827 
29,744 

33,589 

136,028 

13 ,585 ,483 

5 1 7,396 
390,800 
245,7 1 6  
860,805 

2,557,929 
2,503,302 
4,033,935 
1 ,007,036 

1 38,00 1 
8,030,000 

20,284,920 

(6,699,437) 

7,945,000 
223,001 
239,753 

(376,604) 
8,03 1 , 1 50 

1 ,33 1 , 7 13  

7,972,055 
$9,303,768 

Major Funds 

City 

Capital 

Projects 

Fund 

$ 1 7,242 

17 ,242 

( 1 7,242) 

1 00,000 

1 00,000 

82,758 

6 1 , 6 1 9  
$ 144,377 

See accompanying notes to financial statements 
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Federal 

Grants 

Fund 

$ 1 ,057,895 

1 ,057,895 

1 ,057,895 

1 ,057,895 

Community 

Facilities 

Maintenance 

$8,757 

8,757 

86, 148 

86, 148 

(77,39 1 )  

(77,39 1 )  

1 ,595,03 1 
$ 1 ,5 1 7,640 



Major Funds 

Nonmajor Total 

Road Bonds Governmental Governmental 

CCTA 2014  Funds Funds 

$2,054,349 $8,1 77,757 
2, 12 1 ,297 
1 ,082,21 8  

250,992 
$3,450 $43 ,739 27,93 1 241 , 144 

1 ,079,847 
327,006 
444,606 
263,755 

92,549 
323,328 323,328 

609,895 
708,455 
124,827 

134, 1 53 1 63,897 

1 ,057,895 
1 04,37 1  1 04,37 1  
3 9 1 ,2 13  39 1 ,2 1 3  

33,589 
76 1 ,937 76 1 ,937 

765,662 765,662 
25,976 1 62,004 

765,387 43,739 3 ,826,983 1 9,288,244 

5 1 7,396 
390,800 
245,7 1 6  
860,805 

2,557,929 
324,280 2,9 1 3 ,730 

4,033,935 
1 ,007,036 

1 60,4 12 1 77,654 
334,20 1  334,20 1 
341 ,982 341 ,982 
32,846 32,846 

1 ,028,563 4,993 , 124 743,2 1 1  7,822,793 

3 0 1 ,758 439,759 
3 1 5,000 8,345,000 

1 ,028,563 4,993, 124 2,553,690 30,02 1 ,582 

(263 , 1 76) (4,949,3 85) 1 ,273 ,293 ( 1 0,733,338) 

7,945,000 
223,001 

76,604 4 1 6,357 
{239,7532 {6 1 6,3572 
( 1 63 , 1492 7,968,00 1 

(263, 1 76) (4,949,385) 1 , 1 1 0, 144 (2,765,337) 

948, 1 08 1 0, 0 13 , 0 19  4,806,296 25,396, 128 
$684,932 $5,063,634 $5,9 1 6,440 $22,630,79 1 
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CITY OF ORINDA 

Reconciliation of the 

NET CHANGE IN FUND BALANCE S  - TOTAL GOVERNMENTAL FUNDS 

with the 

STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED JUNE 3 0, 20 1 6  

Changes in fund balances of governmental funds 

Amounts reported for governmental activities in the statement of 
activities are different because :  

When capital assets that are to be used in governmental activities are purchased 
or constructed, the resources expended for those assets are reported as 
expenditures in governmental funds. However, in the statement of activities, 
the cost of those assets is allocated over their estimated useful lives and reported 
as depreciation expense. As a result, fund balance decreases by the amount of 
financial resources expenses, whereas net position decrease by the amount of 
depreciation expense charged for the year. 

Capital asset additions 
Depreciation expense 

Bond proceeds provide current financial resources to governmental funds, but 
issuing debt increases long-term liabilities in the Statement of Net Position. 
Repayment of bond principal is an expenditure in the governmental funds, but 
the repayment reduces long-term liabilities in the statement of net position. 

Bonds issued 
Premium on bonds issued 
Repayment of debt principal 
Amortization of bond premium 
Interest payable 

The amounts below included in the Statement of Activities do not provide or 
require the use of current financial resources and therefore are not reported as 
revenue of expenditures in governmental funds (net change) . 

Compensated absences 

Internal service funds are used by management to charge the costs of certain 
activities, such as equipment management, to individual funds. The net 
revenues (expenses) of the internal services funds is reported with 
governmental activities . 

Changes in net position of governmental activities 

See accompanying notes to financial statements 
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($2,765 ,337) 

8,966, 1 62 
(3 ,662, 1 32) 

(7,945,000) 
(223 ,00 1 )  

8,345,000 
1 6, 802 

(344,228) 

(30,973) 

50 ,849 

$2,408, 1 42 



Current Assets : 

CITY OF ORINDA 

Statement of Net Position 

Proprietary Funds 

For the Year Ended June 3 0, 20 1 6  

ASSETS 

Cash, cash equivalents and investments (Note 3A) 
Accounts receivable 
Accrued interest receivable 
Prepaid items and deposits 

Non-Current Assets 
Property and equipment net of accumulated depreciation (Note 3 C) 

Total assets 

LIABILITIES AND NET POSITION 

Current Liabilities : 
Accounts payable (Note 3D) 
Accrued payroll 

Total Liabilities 

Net Position: 
Investments in capital assets 
Unrestricted 

Total Net Position 

See accompanying notes to financial statements 
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Total Internal 
Service Funds 

$ 1 ,958,059 
$732 
1 , 7 12  
7,483 

552,855 

$2,520,84 1 

$44,582 
4,033 

48,6 1 5  

552,855 
1 ,9 1 9,37 1 

$2,472,226 



CITY OF ORINDA 

Statement of Revenues, Expenses and Changes in Net Position 

Proprietary Funds 

For the year ended June 3 0, 20 1 6  

Operating revenues 
Charges for services 

Total operating revenues 

Operating expenses 
Salaries and wages 
Contract services 
Services and supplies 
Insurance expense 
Depreciation 

Total operating expenses 

Operating income (loss) 

Non-operating revenues (expenses) 
Investment income 
Gain on disposal of capital asset 

Total non-operating revenues 

Other financing sources (uses) 
Transfers in (Note 3E) 

Change in net position 

Net position at beginning of year 

Net position at end of year 

See accompanying notes to financial statements 
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Total Internal 
Service Funds 

$396,528 

396,528 

292,464 
174,556 

955 
1 ,533 

1 0 1 ,420 

570,928 

( 1 74,400) 

1 1 ,483 
1 3 ,766 

25 ,249 

200,000 

50, 849 

2,42 1 ,377 

$2,472,226 



CITY OF ORINDA 

Statement of Cash Flows 

Proprietary Funds 

For the Year Ended June 3 0, 20 1 6  

Cash flows from operating activities :  
Cash received from department users 
Cash payments to suppliers of goods and services 
Cash payments to employees for services 

Net cash provided by (used for) operating activities 

Cash flows from noncapital financing activities 
Transfer in 

Net cash provided by noncapital and 
related financing activities 

Cash flows from capital and related fmancing activities :  
(Acquisition) of capital assets 
Proceeds from sale of capital assets 

Net cash (used for) capital and 
related financing activities 

Cash flows from investing activities :  
Interest received on investments 

Net cash provided by investing activities 

Net (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Reconciliation of operating income to net cash flows 
provided by operating activities : 
Operating income (loss) 
Adjustments to reconcile operating income 

to net cash provided by operating activities : 
Depreciation 
(Decrease) in account receivable 
(Increase) in prepaid items 
(Decrease) in accounts payable 
Increase in accrued expenses 
Increase in accrued payroll 

Net cash provided by (used for) operating activities 

See accompanying notes to financial statements 
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Total Internal 
Service Funds 

$396,528 
( 1 90,579) 
(290,549) 

(84,600) 

200,000 

200,000 

( 158,675) 
1 3 ,766 

(144,909) 

1 1 ,620 

1 1 ,620 

( 17 ,889) 

1 ,975,948 

$ 1 ,958,059 

($ 174,400) 

1 0 1 ,420 
(732) 

(7,422) 
(5 ,3 8 1 ) 
1 , 1 43 

772 

($84,600) 



CITY OF ORINDA 

Fiduciary Fund 

Statement of Net Position 

June 3 0, 20 1 6  

ASSETS 

Cash, cash equivalents and investments (Note 3A) 
Accounts receivable (Note 3B) 
Accrued interest receivable 

Total assets 

LIABILITIES AND FUND BALANCES 

Accounts payable and accrued expenses 
Due to bondholders 
Deposits 

Total Liabilities 

See accompanying notes to financial statements 

3 0  

$3 , 1 78,7 13  
259,762 

487 

$3 ,43 8 ,962 

$64,402 
553 , 1 53 . 

2 ,82 1 ,407 

$3 ,43 8 ,962 
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CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30. 2016 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The basic financial statements of the City of Orinda have been prepared in conformity with Generally 
Accepted Accounting Principles (GAAP) as it applies to government units. The Governmental Accounting 
Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting 
and financial reporting principles. The more significant of the City's accounting policies are described 
below. 

1. A. Financial Reporting Entity 

The financial statements of the City of Orinda (the "City") include all the City's financial activities over 
which the City Council exercises oversight responsibility. Oversight responsibility is determined on the 
basis of budget adoption, taxing authority, funding and appointment of the governing board (i .e . ,  - all funds 
and entities for which the City Council is financially accountable) . 

1. B. Basis of Presentation 

Government-wide Financial Statements: 

The Statement of Net Position and Statement of Activities display information about the reporting 
government as a whole. They include all funds of the reporting entity except for fiduciary funds. The 
statements distinguish between governmental and business-type activities .  Governmental activities 
generally are financed through taxes,  intergovernmental revenues, debt issuance and other non-exchange 
revenues .  Business-type activities are financed in whole or in part by fees charged to external parties for 
services . The City has no business-type activities as of June 3 0, 20 1 6 .  

Fund Financial Statements: 

Fund financial statements of the reporting entity are organized into funds, each of which is considered to be 
a separate accounting entity. Each fund is accounted for by providing a separate set of self-balancing 
accounts that constitute its assets, liabilities, fund balance, revenues, and expenditure/expenses . Funds are 
organized into three major categories :  governmental, proprietary (business type), and fiduciary. An 
emphasis is placed on maj or funds within the governmental and proprietary categories . A fund is 
considered major if it is the primary operating fund of the City or meets the following criteria: 

a .  Total assets, liabilities ,  revenues, or expenditures/expenses of that individual 
governmental or proprietary fund are at least 1 0  percent of the corresponding total for all 
funds of that category or type; and 

b .  Total assets, liabilities, revenues, or expenditures/expenses of the individual 
governmental fund or proprietary fund are at least 5 percent of the corresponding total for 
all governmental and proprietary funds combined. 
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CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30. 2016 

The funds of the financial reporting entity are described below: 

Governmental funds 

General Fund 

The General Fund is the primary operating fund of the City and is always classified as a maj or fund. It is 
used to account for all activities except those legally or administratively required to be accounted for in 
other funds. 

Special Revenue Funds 

Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally 
restricted to expenditures for certain purposes .  Most Special Revenue Funds of the City are categorized as 
' 'Nonmajor Special Revenue Funds" since they do not meet the criteria individually as a maj or fund. For the 
fiscal year ended June 3 0, 20 1 6, the Federal Grants, Community Facilities Maintenance and CCTA (Contra 
Costa Transportation Authority) Special Revenue Funds are considered maj or funds. 

Capital Project Funds 

Capital Project Funds are used to account for resources restricted for the acquisition or construction of 
specific capital proj ects or items. The reporting entity includes four Capital Project Funds which are used 
to account for the acquisition of capital assets with transfers made from the General Fund and other fund 
sources .  The C ity Capital Proj ects and Road Bonds 20 1 4  Capital Proj ects Funds considered a major fund 
for the fiscal year ended June 3 0, 20 1 6 .  

Proprietary funds 

Enterprise (Business-Type) Fund 

Enterprise funds are used to account for business-like activities provided to the general public . These 
activities are financed primarily by user charges and the measurement of financial activity focuses on net 
income measurement s imilar to the private sector. The City has no enterprise funds . 

Internal Service Fund 

The internal service funds are used to account for the financing of goods or services provided by one 
department to other departments of the City, on a cost reimbursement basis .  Under GASB 3 4  these funds 
are now rolled into the governmental activities  for the government-wide statements of net position and 
activities. The City uses these funds to account for the costs associated with information systems, building 
maintenance, vehicle replacement, risk management, slope emergency stabilization, and the general plan 
update. 
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CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30. 2016 

Fiduciary funds (not included in government-wide statements) 

Agency Funds 

Agency funds account for assets held by the City in a purely custodial capacity. Since agency funds are 
custodial in nature, they do not involve the measurement of the results of operations. The City includes two 
agency funds as follows: 

• Planning and Engineering Deposits - to account for deposits from developers and held until 
completion of the proj ect. 

• Oaksprings Assessment District - The Oaksprings Assessment District was established to collect 
assessments and pay the holders of the debt instruments as payments become due .  The Oaksprings 
AD bonds were refinanced in 2004. These bonds are not the debt of the City. As such, the amounts 
are not included in the governmental funds of the City. 

Major and non-major funds 

The funds are further classified as major or non-maj or as shown on pages 20 - 26 as follows : 

Fund 
Major: 
General Fund 
City Capital Proj ects Fund 

Federal Grants Fund 

Community Facilities Maintenance 

CCTA (Contra Costa 
Transportation Authority) 

20 1 4  Road Bonds Capital Projects 

Non-Major: 
Special Revenue Funds : 

Debt Service Fund 
Capital Projects Funds 

Brief Description 

Primary operating fund of the City 
Accounts for transfers from the General Fund and 
Expenditures related to infrastructure improvements 
Accounts for grant revenues received and the expenditures 
of Federal grant monies 
Accounts for investment earnings and the costs associated 
with the operations and maintenance of the Wilder 
Community Facilities 
Accounts for the voter approved transportation sales tax 
used for voter approved transportation programs and 
projects as administered by the Contra Costa 
Transportation Authority 
Accounts for costs associated with repair, restore, and 
upgrade of the City' s roads and drains . 

Used to account for proceeds of specific sources that are 
restricted for expenditures for specific purposes 
Used to pay debt service commitments 
Used to account for specific capital improvements 

1. C. Measurement Focus and Basis of Accounting 

Measurement focus is a term used to describe "which" transactions are recorded within the various 
financial statements .  Basis of accounting refers to "when" transactions are recorded regardless of the 
measurement focus applied. 
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CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30. 2016 

Measurement focus 

On the government-wide Statement of Net Position and the Statement of Activities, both governmental 
and business-like activities are presented using the economic resources measurement focus as defined 
below. 

In the fund financial statements, the current financial resources measurement focus or the "economic 
resources" measurement focus is used as appropriate : 

a. All governmental funds utilize a current financial resources measurement focus. Only current 
financial assets and liabilities are generally included on their balance sheets . Their operating 
statements present sources and uses of available spendable financial resources during a given 
period. These funds use fund balance as their measure of available spendable financial 
resources at the end of the period. 

b .  The proprietary fund (business-type utilize) an  economic resources measurement focus . The 
accounting objectives of this measurement focus are the determination of operating income, 
changes in net position (or cost recovery), financial position, and cash flows . All assets and 
liabilities (whether current or noncurrent) associated with their activities are reported.  
Proprietary fund equity is classified as net position. The City has six internal service funds 
which are included in the Government-wide Statements. The City has no enterprise funds. 

c .  Agency funds are not involved in the measurement of results of operations; therefore, 
measurement focus is not applicable to them. 

Basis of accounting 

Government- Wide Financial Statements 

These basic financial statements are presented on an economic resources measurement focus and the 
accrual basis of accounting. Accordingly, all of the City's assets and liabilities, including capital assets, as 
well as infrastructure assets, and long-term liabilities, are included in the accompanying Statement of Net 
Position. The Statement of Activities presents changes in net position. Under the accrual basis of 
accounting, revenues are recognized in the period in which they are earned while expenses are recognized 
in the period in which the liability is incurred. 

Certain types of transactions are reported as program revenues for the City in three categories : 

•!• Charges for services 
•!• Operating grants and contributions 
•!• Capital grants and contributions 

Certain eliminations have been made as prescribed by GASB Statement No . 3 4  in regards to interfund 
activities, payables and receivables . All internal balances in the Statement of Net Position have been 
eliminated except those representing balances between the governmental activities and the business-type 
activities, which are presented as internal balances and eliminated in the total primary government 
column. In the Statement of Activities and Changes in Net Position, internal service fund transactions 
have been eliminated; however, those transactions between governmental and business-type activities 
would not be eliminated. The following interfund activities have been eliminated :  
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CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30.  2016 

•!• Due to/from other funds 
•!• Advances to/from other funds 
•!• Transfers in/out 

The City applies all applicable GASB pronouncements for certain accounting and financial reporting 
guidance. 

Governmental Fund Financial Statements 

Governmental fund financial statements included a Balance Sheet and a Statement of Revenues, 
Expenditures and Changes in Fund B alances for all maj or governmental funds and non-maj or funds 
aggregated. An accompanying schedule is presented to reconcile and explain the differences in fund 
balance as presented in these statements to the net position presented in the government-wide financial 
statements . The City has presented all maj or funds that met the applicable criteria. 

All governmental funds are accounted for on a spending or cunent financial resources measurement focus 
and the modified accrual basis for accounting. Accordingly, only cunent assets and current liabilities are 
included on the Balance Sheet. The Statement of Revenues, Expenditures and Changes in Fund Balances 
presents increases (revenues and other financing sources) and decreases (expenditures and other financing 
uses) in fund balance .  Under the modified accrual basis of accounting, revenues are recognized in the 
accounting period in which they become both measurable and available to finance expenditures of the 
cunent period.  

Revenues are recorded when received in cash, except that revenues subject to modified accrual are 
recognized when due . The primary revenue sources accrued by the City are property tax, sales tax, 
franchise taxes, special assessments, intergovernmental revenues and other taxes .  Expenditures are 
recorded in the accounting period in which the related fund liability is incuned. 

Defened revenues arise when potential revenues do not meet both the measurable and available criteria for 
recognition in the current period. Deferred revenues also arise when the government receives resources 
before it has a legal claim to them, as when grant monies are received prior to incurring qualifying 
expenditures. In subsequent periods, when both revenue recognition criteria are met or when the 
government has a legal claim to the resources, the defened revenue is removed and revenue is recognized. 

The Reconciliation of the Fund Financial Statements to the Government-Wide Financial Statements is 
provided to explain the differences created by the integrated approach of GASB Statement No. 34 .  

A l l  proprietary funds utilize the accrual basis of  accounting. Under the accrual basis of  accounting, 
revenues are recognized when earned and expenses are recorded when the liability is incurred or the 
economic asset is used. 
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CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30. 2016 

1. D. Assets, Liabilities, and Equity 

Cash and investments 

For the purpose of the Statement of Net Position, cash and cash equivalents includes all cash accounts, 
savings accounts, certificates of deposits of the City, and the investment in the State of California fund 
called the Local Agency Investment Fund (LAIF) which is available for immediate withdrawal . For the 
purpose of the proprietary fund Statement of Cash Flows, cash and cash equivalents include all demand 
and savings accounts, investment in LAIF, and certificates of deposit or short-term investments with an 
original maturity of three months or less. Restricted cash is not considered a cash equivalent. 

Investments are carried at fair value except for short-term U.S .  Treasury obligations with a remaining 
maturity at the time of purchase of one year or less.  Those investments are reported at amortized cost. 
Additional cash and investment disclosures are presented in Notes 2 .B .  and 3 .A .  

Interfund receivables and payables 

During the course of operations, numerous transactions occur between individual funds that may result in 
amounts owed between funds. Those related to goods and services type transactions are classified as due 
to/from other funds. Short-term interfund loans are reported as interfund receivables and payables. Interfund 
receivables and payables between funds within governmental activities are eliminated in the Statement of 
Net Position. See Note 3 .E for details of interfund transactions, including receivables and payables at year­
end. All interfund receivables, payables or due to/from amounts netted to zero at June 30, 20 16 .  

Receivables 

In the government-wide statements, receivables consist of all revenues earned at year-end and not yet 
received.  Allowances for uncollectible accounts receivable are based upon historical trends and the periodic 
aging of accounts receivable. Major receivable balances in the government-wide and fund receivable 
balances in the fund financial statements are substantially the same for the City. 

In the fund financial statements, material receivables in governmental funds include revenue accruals 
such as sales tax, transfer tax, franchise tax, and grants and other similar intergovernmental revenues 
since they are usually both measurable and available. Non-exchange transactions collectible but not 
available are deferred in the fund financial statements in accordance with modified accrual, but not 
deferred in the government-wide financial statements in accordance with the accrual basis . Interest and 
investment earnings are recorded when earned only if paid within 60 days since they would be considered 
both measurable and available. 

Government-wide Statements 

Capital assets 

All capital assets are valued at historical cost or estimated historical cost if actual is unavailable, except 
for donated capital assets which are recorded at their estimated fair value at the date of donation. 
Estimated historical cost was used to value the maj ority of the assets for which cost was not available. 

Prior to July 1 ,  2002, governmental funds' infrastructure assets were not capitalized. These assets have 
been valued at estimated historical cost. 
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CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30. 2016 

Depreciation of all exhaustible capital assets is recorded as an allocated expense in the Statement of 
Activities, with accumulated depreciation reflected in the Statement of Net Position. Depreciation is 
provided over the assets' estimated useful lives using the straight-line method of depreciation. 

The range of estimated useful lives by type of asset is as follows :  

T e 

Land, easements, and right of way 
Building, grounds and improvements 
Infrastructure 
Equipment and furniture 

Useful Life (years) 

NIA 
1 0-39 
1 5-80  
3 - 1 5  

The City policy has set the capitalization threshold for reporting capital assets at $5 ,000 and estimated 
useful lives in excess of three years, for general capital assets . 

Fund Financial Statements 

In the fund financial statements, capital assets used in governmental fund operations are accounted for as 
capital outlay expenditures of the governmental fund upon acquisition. 

Restricted assets 

Restricted assets include cash and investments that are legally restricted as to their use. 

At June 3 0, 20 1 6, the City held $7, 0 1 5,277 in restricted cash and investment representing unspent bond 
proceeds from the issuance of the 20 1 4  General Obligation Bonds ($5 ,573 ,233)  and tax proceeds set aside 
for debt service ($ 1 ,442,044) . The use of these proceeds are restricted as described in the official 
statements of the Bonds . Additional disclosures of the Bonds are presented in Notes 2 .D .  and 3 .F .  

Long-term debt 

The accounting treatment of long-term debt depends on whether the assets are used in governmental fund 
operations or proprietary fund operations and whether they are reported in the governmental-wide fund 
financial statements. 

All long-term debt to be repaid from governmental and business-type resources is reported as liabilities in 
the government-wide statements . The long-term debt consists primarily of a Certificate of Participation 
payable (COP) and a General Obligation bond. 

Long-term debt for governmental funds is not reported as liabilities in the fund financial statements . The 
debt proceeds are reported as other financing sources and payment of principle and interest reported as 
expenditures . The accounting for a proprietary fund is the same in the fund statements as it is in the 
government-wide statements . 

Compensated absences 

The City's policies regarding paid time off permit employees to accumulate earned but unused general 
leave. The liability for these compensated absences is recorded as noncurrent liabilities in the 
government-wide statements . 
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Equity classifications 

Government-wide Statements 

CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30. 2016 

Equity is classified as net position and displayed in three components : 

a .  Net Investment in Capital Assets - Consists of capital assets including restricted capital assets, net 
of accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, 
notes, or other borrowings that are attributable to the acquisition, construction, or improvement of 
those assets . 

b .  Restricted net position - Consists of net position with constraints placed on the use either by ( 1 )  
external groups such as  creditors, grantors, contributors, or  laws or regulations of other 
governments; or (2) law through constitutional provisions or enabling legislation. 

c. Unrestricted net position - All other portions of net position that do not meet the definition of 
"restricted" or "net investment in capital assets . "  

Fund Balance Reporting 

Under GASB Statement No. 54, Fund Balances for governmental funds are reported in classifications that 
comprise a hierarchy based primarily on the extent to which the government is bound to honor constraints 
on the specific purposes for which amounts in those funds can be spent. The City Council, as the highest 
level of decision-making authority of the City, has the power to commit and rescind the commitment of 
fund balances through resolutions . The Council has designated certain members of management staff to 
assign fund balances .  Those staff members can assign fund balances when the City intends to use those 
funds for specific projects/purposes. These captions apply only to Fund Balance classifications : 

• Nonspendable fund balances are those amounts that cannot be spent because they are either not in 
spendable form, or are legally or contractually required to be maintained intact. 

• Restricted fund balances are those amounts that should be reported as restricted when constraints 
placed on the use of resources are either externally imposed by creditors, grantors, contributors, 
or laws and regulations of other governments; or imposed by law through constitutional 
provisions or enabling legislation. 

• Committed fund balances are those amounts that cannot be used for any other purpose unless the 
government removes or changes the specified use by taking the same type of action it employed 
to previously commit those amounts . 

• Assigned fund balances are those amounts that are constrained by the government's intent to be 
used for specific purposes, but are neither restricted nor committed, except for stabilization 
arrangements . 

• Unassigned fund balances are those residual funds that have not been assigned to other funds, are 
not nonspendable, restricted, committed, or assigned to specific purposes . The General Fund 
should be the only fund that reports a positive unassigned fund balance amount. 

It is the policy of the City to spend funds in order from restricted to unassigned, as listed above. 
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Reserve Policy 

CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30. 2016 

Under the City's  Policy, the City shall retain and undesignated General Fund reserve equal to five million 
dollars ($5,000,000) plus twenty percent (20%) of the amount of budgeted General Fund revenues in 
excess of ten million ($ 1 0,000,000), not including Measure L revenue. This reserve may only be used for 
funding an emergency, such as a natural or man-made disaster, which threatens the health, safety, and 
welfare of the City' s residents businesses or visitors, as determined by the City Council . Amounts in 
excess of the reserve requirement may be used for capital improvements, unanticipated expenditures or 
one-time expenditures .  At June 3 0, 20 1 6, the amount of this reserve amounted to $5,560,472 . 

Fairvalue measurements 

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The City categorizes its fair 
value measurements within the fair value hierarchy established by generally accepted accounting 
principles. The fair value hierarchy categorizes the inputs to valuation techniques used to measure fair 
value into three levels based on the extent to which inputs used in measuring fair value are observable in 
the market. 

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities . 

Level 2 inputs are inputs - other than quoted prices included within level 1 - that are observable 
for an asset or liability, either directly or indirectly. 

Level 3 inputs are unobservable inputs for an asset or liability. 

If the fair value of an asset or liability is measured using inputs from more than one level of the 
fair value hierarchy, the measurement is considered to be based on the lowest priority level input 
that is significant to the entire measurement. 

Use of Estimates 

The preparation of the financial statements in conformity with generally accepted accounting principles 
(GAAP) requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting period. Actual results 
could differ from those estimates .  
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CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30. 2016 

1 .  E. Revenues, Expenditures, and Expenses 

Property tax and assessments 

State of California ("State") Constitution Article XIII provides for a maximum general property tax rate 
statewide of $ 1 .00 per $ 1 00 of assessed value. Assessed value is calculated at 1 00% of market value as 
defmed by Article XIII. The State Legislature has determined the method of distribution of receipts from 
the $ 1 .00  levy among the counties, c ities, school districts and other districts.  Counties, cities and school 
districts may levy such additional tax rate as is necessary to provide for voter approved debt service. The 
county uses the following calendar to assess properties, and to bill for, collect, and distribute property 
taxes .  

Lien dates 
Levy dates 
Due dates 

Delinquent as of 

Secured 

January 1 
July 1 

50% on November 1 
50% on February 1 

December 1 0  
April 1 0  

Unsecured 

January 1 
July 1 
July 1 

August 3 1  

The term "unsecured" refers to taxes on personal property other than real estate, land and buildings .  
Secured taxes are secured by liens on the property being taxed. 

The City is part of the Teeter Plan. The Teeter Plan allows California counties to finance property tax 
receipts for local agencies by borrowing money to advance cash to each taxing jurisdiction (including the 
city) in an amount equal to the current year's delinquent property taxes .  In exchange, the counties receive 
the penalties and interest on the delinquent taxes when collected. 

Sales tax 

The State presently levies a 9.25% sales tax (as of April 1 ,  2 0 1 3 )  on taxable sales within the City of which 
1 . 5% is allocated to the City. The sales tax is collected by the State and remitted to the City in the month 
following receipt. The State makes advances based on estimates with quarterly settlements since the City 
receives the sales tax approximately one to three months after collection by vendors . Sales taxes collected 
by the State in June and July (which represent sales for May and June) and received by the City in July 
and August have been accrued and are included under the caption "Accounts Receivable " .  The 9 .25% 
sales tax includes some transportation funds which are allocated to the City pursuant to street/pavement 
needs as approved by the Contra Costa Transportation Authority (CCTA). It also includes a 0 .50% add-on 
tax approved by the Orinda voters in November 20 1 2 .  The add-on tax sunsets in 2023 . 

Proprietary Funds 

Proprietary funds recognize operating revenues and expenses separately from nonoperating items . The 
internal service funds are the City's only proprietary funds, and include charges to the City's other funds 
for services as operating revenue. Operating expenses include items such as depreciation on capital assets, 
administrative expenses, and insurance as operating expenses. All other revenues and expenses not 
meeting these definitions are reported as nonoperating items .  
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Other revenues as realized by the City include recreation fees, planning fees, public works/engineering 
fees, franchise taxes, property transfer taxes, vehicle license fees and vehicle and parking fines .  

Expenditures I expenses 

In the government-wide financial statements, expenses are classified by function for governmental 
activities. 

In the fund financial statements, expenditures are classified as follows: 

Governmental Funds-By Character: Current (further classified by function) 
Debt Service 
Capital Outlay 

In the fund financial statements, governmental funds report expenditures of financial resources . 

Interfund transfers 

Permanent reallocations of resources between funds of the reporting entity are classified as interfund 
transfers. For the purposes of the Statement of Activities, which consists of consolidated governmental 
funds, all interfund transfers between individual governmental funds have been eliminated. 

1 .  F. Budgetary Accounting 

In accordance with the state code, the City of Orinda prepares a biennial budget for City government 
operations that begins with a July 1 fiscal year. This budget is prepared on a modified accrual basis . In 
developing the biennial budget, City departments analyzed existing service levels and potential services in 
light of the strategic priorities and financial constraints and modified their proposed budgets accordingly. 
The City's operating budget summarizes planned expenditures and revenues for all City departments and 
programs. The detail is structured to summarize each department's costs by type, division and funding 
sources . 

The biennial budget process sets forth planned expenditures and revenues for two consecutive fiscal 
years . Year 1 and 2 expenditure and revenue plans are presented to Council in a single document. At the 
conclusion of the biennial budget review and deliberation process, Year 1 of the biennial budget is 
approved and appropriated by Council, which sets the level of authorized funding for the fiscal year. The 
Year 2 budget is also approved but is subject to mid-cycle review and appropriation action in the 
following year. Funds not expended in Year 1 do not automatically roll into Year 2. During the mid-cycle 
review, staff proposes changes (if any) . At that time, Council will consider the proposed changes and 
recommendations . At the conclusion of the deliberations, the Council will approve and appropriate funds 
for Year 2 of the budget. 

In addition to the annual budget process, the Council reviews expenditures and revenues at the mid-year 
and makes changes as needed. 
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NOTE 2.  STEWARDSHIP, COMPLIANCE. AND ACCOUNTABILITY 

2. A. Fund Accounting Requirements 

The legally required funds used by the City include the following: 

Gas tax 
Transportation impact 
Drainage impact 
Library 
Park dedication 
Tree mitigation 
Recycling 
SLESF (AB 3229) 
Light and landscaping districts 
Wilder Community Facilities District 
Stormwater (NPDES) 
Affordable Housing 

Required By 

State law - included in Special Revenue 
Local ordinance - included in Special Revenue 
Local ordinance - included in Special Revenue 
Local ordinance - included in Special Revenue 
Local ordinance - included in Special Revenue 
Local ordinance - included in Special Revenue 
State law - included in Special Revenue 
State law - included in Special Revenue 
Local ordinance - included in Special Revenue 
Local ordinance - included in Special Revenue 
State law - included in Special Revenue 

CCTA (Contra Costa Transportation 
Authority) 

State law - included in in Special Revenue 
County proposition - included in Special Revenue 

2. B. Deposits and Investments Laws and Regulations 

The City's policy, as well as the California Government Code, requires that a financial institution secure 
deposits by pledging securities in an undivided collateral pool held by a depository regulated under state 
law. The market value of the pledged securities in the collateral pool must equal at least 1 1 0% of the total 
amount deposited by the public agencies . California law requires financial institutions to secure public 
deposits by pledging first trust deed mortgage notes having a value of 1 50% of the secured public 
deposits, and letters of credit issued by the Federal Home Loan Bank of San Francisco having a value of 
1 05 %  of the secured deposits . The City may waive collateral requirements for cash deposits, which are 
fully insured up to $250,000 by the Federal Deposit Insurance Corporation (the "FDIC") .  It is the City's 
practice not to waive the collateral requirements . 

2. C.  Revenue Restrictions 

The City has various restrictions placed over certain revenue sources by state or local agencies .  The 
primary restricted revenue sources include: 

Revenue Source  
Gasoline tax 
CCT A tax (part of sales  tax) 
Ass e ssment districts 
D evelopment impact fees 
Library assessment 
Supplemental law enforcement 
Tre e  mitigation 
Storm water 
Grants 
Recycl ing 

Legal Restrictions of Use  
Street purposes  
Street purposes  
Lighting, landscaping, and c ommunity facilities  
Transportation, drainage and p ark cap ital proj ects 
Library s ervic e  supplement 
Police 
Tree  replacement 
Pollution control 
F ederal or State proj ects 
Recycle  efforts  
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2.  D .  Debt Restrictions and Covenants 

Certificates of Participation 

In September 2005 Certificates of Participation relating to the City Offices Project totaling $9,800,000 
were issued pursuant to Resolution No . 50-05 which approved lease financing of the new city offices. 

Lease payments are to be paid pursuant to a site lease between the City and the Orinda Facilities 
Financing Corporation (Corporation), which was formed under laws of the State of California for the 
purpose of providing financial assistance to the City in financing the acquisition, construction and 
improvement of public buildings, equipment and facilities. 

The City entered into a lease with the Corporation (site lease) and agreed to leaseback the new City 
offices site (facilities lease) after the completion of the City offices. At the end of the lease in 2035,  the 
offices will belong to the City, thus, the offices are assets of the City as a "lease-purchase" .  Payments are 
made from the General Fund. 

In July 20 1 5 , the City issued $7,945,000 in 20 1 5  Refunding Certificates of Participation with interest 
rates ranging from 2% to 5% .  The proceeds were used to repay $8,030,000 of the City' s outstanding 
2005 Certificates of Participation. The reacquisition price of the 20 1 5  Bonds was less than the net 
carrying amount of the old debt by $85 ,000. As result, total debt service payments over 20 years was 
reduced by $ 1 , 1 3 5 ,690 and will obtain an economic gain (difference between the present values of the 
debt service payments on the old and new debt) of $833 ,769 .  

General Obligation Bonds 

In June 20 1 4, Orinda voters approved the issuance of $20,000,000 in general obligation bonds to provide 
funds to repair, restore, and upgrade the City' s roads and storm drains. The first series of bonds totaling 
$ 1 0,000,000 were issued in March 20 1 5 .  It is estimated that the second series of bonds for the remaining 
$ 1 0,000,000 will be issued in March 20 1 7 . Principal and interest payments on the Bonds are payable from 
the proceeds of an ad valorem tax assessed upon all property subj ect to taxation by the City. 

Additional information can be found at 3 .  F. Long-Term Debt. 
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NOTE 3 .  DETAIL NOTES ON TRANSACTION CLASSES I ACCOUNTS 

The following notes present detail information to support the amounts reported in the basic financial 
statements for its various assets, liabilities, equity, revenues, and expenditures/expenses. 

3. A. Cash and Investments 

The City had the following cash and investments at June 3 0, 20 1 6 :  

Reconciliation to Financial Statements : 
Governmental Funds Balance Sheet: 

Cash and cash equivalents and investments 

Restricted cash 

Subtotal 

Internal Service Funds: 
Cash and cash equivalents 

Fiduciary Funds: 
Cash and cash equivalents 

Total cash and investments 

Statement of Net Position: 
Cash, cash equivalents and investments 
Restricted cash 

Statement of Fiduciary Net Position: 
Fiduciary Funds - cash and equivalents 

$ 15 ,764,038  
7,0 1 5 ,277 

22,779,3 1 5  

1 ,95 8 ,059 

3 , 1 78 ,7 13  
$27,9 1 6,087 

$ 17,722,097 

7,0 1 5 ,277 

3 , 1 78 ,7 1 3  
$27,9 1 6,087 

The City is a participant in the Local Agency Investment Fund (LAIF) that is regulated by California 
Government Code Section 1 6429 under the oversight of the Treasurer of the State of California. The City 
reports its investment in LAIF at the fair value amount provided by LAIF, which is the same as the value 
of the pool share . The balance is available for withdrawal on demand, and is based on the accounting 
records maintained by LAIF, which are recorded on an amortized cost basis . Included in LAIF' s  
investment portfolio are collateralized mortgage obligations, mortgage-backed securities, other asset­
backed securities, loans to certain state funds, United States Treasury Notes and Bills, and floating rate 
securities issued by federal agencies, government-sponsored enterprises, and corporations . At June 3 0, 
20 1 6, these investments matured in an average of 1 65 days . 

At June 30 ,  20 1 6, the book amount of the City's deposits were $ 1 ,524,336 .  Bank balances were 
$ 1 ,762,93 3 at that date, which was collateralized or insured with securities held by the pledging financial 
institutions in the City's name as discussed below. 
The California Government Code requires California banks and savings and loan associations to secure 
the City's cash deposits by pledging securities as collateral . This Code states that collateral pledged in this 
manner shall have the effect of perfecting a security interest in such collateral superior to those of a 
general creditor. Thus, collateral for cash deposits is considered to be held in the City's name. 

The City follows the practice of pooling cash and investments of all funds, except for funds required to be 
held by fiscal agents under the provisions of bond indentures .  Interest income earned on pooled cash and 
investments is allocated on a quarterly basis to the various funds based on average daily cash and 
investment balances .  Interest income from cash and investments with fiscal agents is credited directly to 
the related fund. 
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The City maintains a cash deposit and investment pool that is available for use by all funds. It is not used 
for the deferred compensation plans. 

· 

The City is authorized to invest in obligations of the U.S .  Treasury, agencies, and instrumentalities, 
commercial paper with certain minimum ratings, certificates of deposit, bankers' acceptances, repurchase 
agreements, and the State Treasurer's investment pool (Local Agency Investment Fund) . 

City Investment Policy 

The City is authorized by State statutes and in accordance with the City's investment Policy to invest in 
the following: 

Securities of the U.S .  Government, or its agencies 

Certificates of  Depos it (of Time Depos its) p laced with commercial banks and/or 

s avings and loan companies not to exceed maximum allowed by FDIC per institution .  

Local Agency Investment Fund (State Poo l) Demand Depos its 

Pas sbook Savings Account Demand Depos its not to exceed the maximum allowed by 

FDIC per institution .  
Shares ofbeneficial interest is sued by Divers ified Management Companies (Mutual 

funds ). No more than 10% in any one mutual fund . 

Money Market Demand Accounts 

Bankers Acceptances , maximum of 180 days  (maximum 30% of pool  with 1 agency). 

Commercial Paper, maximum 270 days of Prime Quality (not more than 10% of 

o utstanding pap er of an is suing corporation) 

Medium-term corporate notes , maximum of 5 years 

California Government Code also allows investments in the following : 

Minimum 

Maximum Limit 

of Pool 

100% 

100% 

100% 

100% 

20% 

100% 

40% 

25% 

30% 

Maximum Credit 
Maturity Q li ua ty 

Maximum Limit 
of  Pool 

Maximum 

per ssuer 

Repurchase Agreements 1 year none none none 

Reverse Repurchase Agreements 92 days none 20% none 

Negotiable Certificates ofDeposit 5 y ears none 30% none 

Bonds is sued by local agencies 5 years none none none 

State Warrants , treasury notes, and bonds 5 years none none none 

Mortgage s ecurities 5 years Aa2/AA 20% none 

The City's criteria for selecting investments are, in order of priority: ( 1 )  Safety, (2) Liquidity, and (3) 
Yield. All applicable investments are required to have an AA rating or higher. The City's investments 
comply with established policy. 

47 



Interest Rate Risk 

CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30. 2016 

Interest rate risk is the risk that changes in economic markets will adversely affect the fair value of an 

investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its fair value 

to changes in market interest rates. One of the ways that the City manages its exposure to interest rate 

risk is by purchasing a combination of shorter term and longer term investments and by timing cash flows 

from maturities so that a portion of the portfolio is maturing or coming close to maturity evenly over time 

as necessary to provide the cash flow and liquidity needed for operations . 

Information about the sensitivity of the fair values of the City' s investments (including investments held 
with fiscal agents) to market interest rate fluctuations is provided by the following table that shows the 
distribution of the City 's  investments by maturity: 

12 Months 13 to 24 25 to 36 36 to 60 

Investment Type or les s  Months Months Months Total 

U.S. Treasury Notes $724,827 $322,5 1 1  $364,321 $ 1 ,4 1 1 ,659 

U. S .  Government Agency Securities $1 ,204,691 1 ,937,082 1 63,659 857,2 12 4,1 62,644 

Medium-Term Corporate Notes 1 ,820,347 1 ,820,347 

Money Market 193,246 193,246 

Certificates ofDep o s it 1 ,252,400 1,252,400 

Commercial Pap er 1 59,6 1 5  1 59,6 1 5  

Local Agency Inves tment Fund 17,042,339 17,042,339 

A s s et Backed Securities 65,066 158,029 1 25,769 348,864 

Total Investments $1 8,599,891 $3,979,375 $2,464,546 $ 1 ,347,302 26,39 1 , 1 1 4  

Cash o n  Hand and Cash in Bank 1,524,973 

Total Cas h and Investments $ 27 9 1 6,087 

Disclosures Relating to Credit Risk 

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder 
of the investment. This is measured by the assignment of a rating by a nationally recognized statistical 
rating organization. Presented below is the City of Orinda' s  actual Standard and Poor ' s  rating as of June 
3 0, 20 1 6  for each investment type: 

Fair Value AANAAAm AA+ AA AA- A+ A A-1 Not Rated 

U.S. Treasury Notes $ 1,41 1 ,659 $ 1,41 1 ,659 
U.S. Government Agency Securities 4, 1 62,644 4, 1 62,644 
Medimn-Term Corporate Notes 1 ,820,347 329,3 50 $35,747 $644,414 $302,034 $508,802 
Money Market 193,246 $193,246 
Certificates of Deposit 1 ,252,400 $ 1 ,252,400 
Connnercial Paper 159,6 15 $ 1 5 9,6 1 5  
Local Agency Investment Fund 1 7,042,339 1 7,042,33 9  
Asset Backed Securities 348,864 145,478 203,3 86 

Total Investments 26,3 9 1, 1 14 $338 724 $5 903 653 �3 5 747 �644 4 1 4  �302 034 $508 802 �159 6 1 5  $ 1 8  4 9 8  1 2 5  
Cash on Hand and Cash i n  Bank 1 ,524,973 

Total Cash and Investments $27 9 1 6  087 

Investment income shall accrue solely to the General Fund except where required by law, in which case 
interest shall accrue to other funds based upon the fund's proportionate ratio of balances to total pooled 
cash. Investment income shall not be credited to individual reserve accounts, except where required by 
law. 

The City portfolio value fluctuates in an inverse relationship to any change in interest rate. Accordingly, if 
interest rates have risen, the portfolio value will have declined. If interest rates have fallen, the portfolio 
value will have risen. 
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In accordance with GASB Statement No. 3 1 , the portfolio for year-end reporting purposes is treated as if 
it were all sold. Therefore, fund balance must reflect the portfolio's change in value. These  portfolio value 
changes are unrealized unless sold. The City's policy is to buy and hold investments until their maturity 
dates .  

Fair Value Hierarchy 

The City categorizes its fair value measurements within the fair value hierarchy established by generally 

accepted accounting principles. The hierarchy is based on the valuation inputs used to measure fair value 

of the assets . Level 1 inputs are quoted prices in an active market for identical assets; Level 2 inputs are 

significant other observable inputs; and Level 3 inputs are significant unobservable inputs . 

The following is a summary of the fair value hierarchy of the fair value of investments of the City as of 

June 3 0, 20 1 6 :  

Investments By Fair Value Level : 

U.S .  Treasury Notes 

U.S .  Government Agency Securities 

Medium-Term Corporate Notes 

Certificates ofDep o s it 

Commercial Paper 

Local Agency Investment Fund 

As s et Backed Securities 

Total By Fair Value Level 

Investments Meas ured at Amortized 

Cos t: 

M oney Market 

Total Investments 

Valuation 

Level  2 Method 

$1 ,41 1 ,659 Electronic fixed income trade p latform feeds 

and broker feeds 
$4, 162,644 Multi-dimens ional relational model  OAS 

(bonds with early redemption option)  

1 ,820,347 Multi-dimens ional relational model  OAS 

1 ,252,400 

1 59,6 15  

17,042,339 

348,864 

26, 197,868 

1 93,246 

$26,391 , 1 14 

(bonds with early redemption option )  

Multi-dimens ional relational mode l  OAS 

(bonds with early redemption option )  

Series ofmatrices 

Fair value factor, provided by the Treasurer of 

the State o f  California, which is calculated as 

fair value divided by the amortized cost of  the 

investment pool 

Multi-dimens ional, collateral spec ific 

spread/price/prepayment speed tables 

Fair value is defined as the quoted market value on the last trading day of the period. These above prices 

are obtained from various pricing sources by the City' s custodian bank. 
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Accounts receivable for  the governmental activities consist of  various reimbursements, taxes and fees 
dated June 30 and prior received subsequent to June 30, 20 16 . They include : 

3 .  C. Capital Assets 

CCTA 

State of California 

Franchise fees 

Municipal Pooling Authority 

Miscellaneous 

Allowance 

Total 

$3 1 5,369 
1 ,586,972 

97,5 17 
2 10,676 
273, 189 

( 1 5 1 ,4 17) 
$2,332,306 

Capital asset activity for the year ended June 30, 20 16, was as follows : 

Balance 

June 3 0, 2015 Additions Disp osals 

Ca2ital ass ets not being de2reciated 

Land $ 1 ,453,434 

Parkland and improvements 1 ,295,205 

Work in p rogress 6,547,908 $8,9 1 6,35 1 

Total cap ital assets not being depreciated 9,296,547 8,9 1 6,35 1 

Ca2ital ass ets being d�reciated 

Building;, grounds & improvements 27,632, 8 12  49,8 1 3  

Furniture and equipment 2, 1 5 6,522 1 5 8,673 ($35 8, 1 53) 

Infrastructure 76,923 , 1 64 

Total cap ital assets being depreciated 1 06,7 1 2,498 208,486 (358 , 1 53) 

Accumulated de2reciation 

Building;, grounds & improvements 8,6 13 ,294 723,2 1 9  

Furniture and equipment 1 ,65 1 ,547 1 06,454 (35 8, 1 53) 

Infrastructure 56, 1 1 9,267 2,933,879 

Total accumulated depreciation 66,3 84, 108  3,763,552 (35 8, 1 53) 

Net cap ital assets being depreciated 40,328,390 (3,555,066) 

Total net capital assets $49,624,937 $5,3 6 1 ,285 

50 

B alance 

Transfers June 3 0, 20 1 6  

$ 1 ,453,434 

1 ,295,205 

($3,3 1 8,200) 1 2 , 1 46,059 

(3 ,3 1 8,200) 14 ,894,698 

27,682,625 

1 ,957,042 

3,3 1 8,200 80,24 1 ,3 64 

3,3 1 8,200 1 09,8 8 1 ,03 1 

9 ,336,5 1 3  

1 ,3 99,848 

59 ,053 , 146 

69,789,507 

3,3 1 8,200 40 ,091 ,524 

$54,986,222 
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Depreciation expense was charged to the functions/programs of the governmental activities of the primary 
government as follows : 

Governmental Activities : 

General government 

Public s afety 

Highway and streets 

Culture and recreation 

Capital as s ets held by the government's internal s ervice funds are charged 

to the various functions  bas ed on their u sage of  the as s ets 

Total depreciation expense  - governmental activities 

3. D. Accounts Payable 

$321 ,230 

3,237 

2,933,878 

403,787 

10 1,420 

$3,763,552 

Accounts payable in the governmental funds are composed of payables to various vendors during the 
normal course of business. At June 3 0, 20 1 6, the most significant general fund payable was the payable to 
the Contra Costa County Sheriff totaling $5 1 4,7 1 3 .  The most significant non-maj or fund payable at June 
3 0, 20 1 6  was a $55 ,284 payable to Bay Cities Paving & Grading from the Drainage Impact Fees Fund for 
services performed on the North Lane Strom Water Mitigation proj ect for the year ended June 3 0, 20 1 6 .  

3.  E .  lnterfund Transfers 

Fund Making Transfer 

Major Governmental Funds 

General Fund 

Non-Major Governmental Funds 

Fund Receiving Trans fers 

Capital Projects Funds 

City Capital Projects Fund 

S pecial Revenue Funds 
Special As sessment District M-1 1  Special 

Revenue Fund 
Library Special Revenue Fund 

Internal S enice Funds 

Slope Emergency Stabilization Internal 

Green Plan Up date Internal Service Fund 

Supplemental Law Enforcement Special Revenue Fund General Fund 

Wilder Community Facilities District Special Revenue Fund General Fund 

A To finance program 

B To fund Capital Projects 

C To cover costs of  .5 full time equivalent police officer 

D To cover costs of  1 . 02 full time equivalent employee 

Amount 

$100,000 B 

52,533 A 
24,071 A 

150,000 A 
50,000 A 

120,000 c 
1 19,753 D 

$616,357 

Transfers are used to (a) move revenues from the fund that statute or budget requires for recording 
purposes to the proj ect fund for expenditure and (b) use unrestricted revenues collected in the general 
fund to finance various programs accounted for in other funds in accordance with budgetary 
authorizations . 
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The City's long-term debt consists of a Certificate of Participation (COP) in the original amount of 
$7,945,000 issued in fiscal year 20 1 5  and General Obligation Bonds (GO Bonds) in the original amount 
of 1 0,000,000 issued in fiscal year 20 14 .  The City's debt issues and transactions are summarized below and 
discussed in detail thereafter. 

Original Issue Balance Balance Current 

Type of Obligation Amount June 30,  20 15  Additions Retirements June 3 0, 2016 Portion 

2005 Certificates of Participation, 

3 . 5  to 5 . 0% $9,800,000 $8,030,000 ($8,030,000) 

2 0 1 5  Refunding Certificates of Participation, 

2 . 0  to 4 .0%, due 7/1/2035 7,945,000 $7,945,000 $7,945,000 $295,000 

Add: Unamortized Bond Premium 223,001  223,001 1 0,6 1 9  

2 0 1 4  General Obligation Bonds, 

2 . 0  to 4. 0%, due 9/1/35  1 0,000,000 1 0,000,000 (3 1 5 ,000) 9,685,000 1 ,065,000 

Add: Unamortized Bond Premium 352,848 ( 1 6,802) 3 36,046 1 6,802 

Total $ 1 8,3 82,848 $8, 168 ,001  ($8,36 1 ,802) $ 1 8, 1 89,047 $ 1 ,387,42 1 

Annual debt service requirements are shown below for all long-term debt: 

2015  Refunding Certificates of Participation 

In September 2005 Certificates of Participation relating to the City Offices Proj ect totaling $9,800,000 
were issued pursuant to Resolution No. 50-05 which approved lease financing of the new city offices . In 
July 20 1 5 , the City issued 20 1 5  Refunding Certificates of Participation in the amount of $7,945,000 to 
repay the City' s outstanding 2005 Certificates of Participation. 

201 5  Refunding Certificate of P artici;Qation 

Princieal Interest 

201 7  $295,000 $264,994 

201 8  300,000 259,044 

201 9  3 1 0,000 252,944 

2020 3 1 5,000 245, 1 19 

202 1 325,000 235,5 1 9  

2022-2026 1 ,790,000 1 ,0 1 1 ,620 

2027-203 1 2,090,000 6 89,585 

2032-2036 2,520,000 260,200 

Total $7,945,000 $3,2 19,025 
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2014 General Obligation Bonds 

In March of 20 1 5, the City issued General Obligation Bonds, Series 20 14, in the amount of $ 1 0,000,000. 
The Bonds are the first series of bonds to be issued from an aggregate authorized amount of $20,000,000 
duly approved by at least two-thirds of the voters voting on Measure J at an election held on June 3, 20 1 4  
to provide funds to repair failing roads and storm drains, restore and upgrade other roadways and storm 
drains, fix potholes, and improve safety on the City's public streets . The Bonds bear interest at 2 .0% -
4 . 0% and are due semi-annually on March 1 and September 1 commencing September 2, 20 1 5 .  Principal 
payments are due annually on September 1 through 203 5 .  

2 0 1 7  

20 1 8  

20 1 9  

2020 

202 1 

2022-2026 

2027-203 1 

2032-203 6 

Total 

Principal 

$ 1 ,065,000 

920,000 

250,000 

260,000 

275,000 

1 ,665,000 

2,275,000 

2,975,000 

Interest 

$3 00,062 

260,3 62 

23 9,462 

234,3 62 

229,0 1 2  

997,7 1 0  

654,485  

254,824 

$3 , 1 70,279 

Premium, net of amortization 

9 ,685 ,000 

33 6,046 

$ 1 0,02 1 , 046 

3. G. Accrued Compensated Absences 

The accrued liability for compensated absences for the fiscal year ending June 3 0, 20 1 6  was $306,3 1 7  of 
this, $6 1 ,263 or 20%, is considered a current liability, and the remaining $245 ,054 is noncurrent. 

Balance 
June 30 ,  20 1 5  

$275,344 

Additional 

$350,794 

Reductions 

$3 8 1 ,82 1 

53  

Balance 

June 30 ,  20 1 6  

$306,3 1 7  

Estimated 
Current Portion 

$6 1 ,263 



NOTE 4. OTHER NOTES 

4. A. Retirement Plans 
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Defined contribution plans (Internal Revenue Code Section 401 (a) Plans) 

The employees of the City accumulate retirement benefits through three defined contribution plans with 
the ICMA Retirement Corporation. The City makes bi-weekly contributions to a 40 1 (a) plan for each 
regular employee and part time regular employees working a minimum of 20 hours per week. All 
contributions are by the City and are based on a percentage of base salary (7 .5 - 1 3 %), with vesting over a 
three year period, with the exception of those employees over 50  years old who are fully vested from the 
month of employment. The benefit terms are established by the City Council in accordance with the most 
current memorandum of understanding between the City and the General Employees bargaining unit. 
The Plans are administered and held in trust for the exclusive benefit of participants and are not assets of 
the City. 

Balance at June 30, 201 5  

Contributions 

Loans, net 

Disbursements, net 

Earnings 

Balance at June 30, 2016  

$5, 125,439 

420,01 6  

23,380 

( 16 1 ,262) 

(71 ,8 1 1)  

$5,335,762 

Deferred compensation plan (Internal Revenue Code Section 457) 

For the fiscal year ended June 3 0, 20 1 6, employees had an option of participating in a deferred 
compensation plan where contributions are from employee earnings at a maximum of 25% of earnings 
with the City matching up to 3% and with the total contributions not to exceed the IRS limit. The Plan 
provides for the deferral of a portion of the employee's compensation until retirement, termination, or 
certain other events. Under Internal Revenue Code 457, the amounts deferred under a deferred 
compensation plan maintained by a state or local government must be held in a trust (or custodial account 
or annuity contract) for the exclusive benefit of plan participants and their beneficiaries .  The assets are 
not considered assets of the City, thus have been excluded from these financial statements .  

Balance at June 30, 20 15  

Contributions 

Disbursements, net 

Earnings (Loss) 

Balance at June 30, 20 16 
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$4, 100,622 

206,374 

(374,860) 

(41 ,427) 

$3,890,709 



4. B. Risk Management 

Insurance coverage 

CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30. 2016  

The City purchases its insurance through the Municipal Pooling Authority (MP A)  of  Northern California 
of which the City is a member. 

The following is a summary of coverage as of June 30, 20 1 6 :  

All risk fire and property 

Cyber Liability 

Boiler and machinery 

Public Entity Pollution Liability 

Liability 

Employment Liability 

Auto-phys ical damage (Police Dept.) 

Auto-phys ical damage (other) 

Workers ' compens ation 

Participating Cities '  Total 

Coverage 

$1 ,000,000,000 

2,000,000 

100,000,000 

1 ,000,000 

29,000,000 

2,000,000 

250,000 

250,000 

Statutory Limit 

Deductib le 

(City Portion) 

$25,000 

50,000 

5,000 

1 00,000 

5,000 

50,000 

3,000 

2,000 

The total coverage includes the City's deductible, the portion underwritten by MP A and the portion 
underwritten by other insurance companies .  

Management believes such coverage is sufficient to preclude any significant uninsured losses to the City. 
Settled claims have not exceeded this insurance coverage in any of the past three fiscal years . 

4. C.  Commitments and Contingencies 

Claims involving the City of Orinda 

The City is a defendant in lawsuits arising in the normal course of business . The MP A is providing 
coverage for litigation against the City; however some litigation costs are covered by the City's insurance 
fund, where the City has provided additional reserves. As of June 3 0, 2 0 1 6, the risk management fund had 
net position of $3 82,073 . 

In September 2005 ,  a suit was filed against the City related to drainage affecting several parcels .  While 
the City entered into a conditional settlement in 20 12, there is still a possibility of that settlement failing. 
In the event of the settlement failing, the outcome would be unfavorable to the City. At this time it is not 
possible to estimate the potential loss, and the City's coverage through the MP A has nearly been 
exhausted. 
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Grant programs 

CITY OF ORINDA 
NOTES TO FINANCIAL STATEMENTS 

FISCAL YEAR ENDED JUNE 30. 2016 

The City participates in several federal and state grant programs . These programs have been audited when 
required by the City's independent accountants in accordance with the provisions of the federal Single 
Audit Act as amended and applicable State requirements . No cost disallowances were proposed as a result 
of these audits . However, these programs are still subj ect to further examination by the grantors and the 
amount, if any, of expenditures that may be disallowed by the granting agencies cannot be determined at 
this time. The City expects such amounts, if any, to be immaterial . 

4. D. Wilder Project 

In February 2007, the City approved Resolution 08-07 entering into an agreement with and becoming a 
member of the California Statewide Communities Development Authority (CSCDA), a j oint powers 
authority formed under the Mello-Roos Community Facilities Act of 1 982 .  At the same meeting, 
Resolutions 09-07 was approved authorizing CSCDA to form a Community Facilities District (CPD). The 
district was formed in May 2007, for the purpose of financing the construction of public improvements 
and provision of public services necessary to meet increased demands placed on the City as a result of the 
Wilder Project .  

The improvements to be constructed include facilities such as the storm drain system, sanitary sewer 
system, water distribution system, maintenance facility, Community Facilities, ball fields, street 
improvements, landscaping and utilities. These improvements will be financed through the sale of Special 
Tax Bonds, the issuance of $3 0 million occurred in December 2007.  At the completion of each 
improvement, the improvement will be turned over to the City or maj or utility. At that time the developer 
will be reimbursed from the proceeds of the bonds, which are held in trust, for the costs related to that 
improvement. All costs are the responsibility of the developer, with the City having no responsibility for 
any costs . The repayment of the bonds will be through a special tax lien to be paid in full at close of 
escrow of the sale of each lot to the initial home buyer.  

Since the JP A is administering the CPD and the City has no responsibility for the bonds, the Wilder 
Project is not included in the City's Agency Funds . 

4. E. New Accounting Pronouncements 

Management adopted the provisions of the following Governmental Accounting Standards Board 
(GASB) Statements, which became effective during the year ended June 3 0, 20 1 6 .  

GASB Statement No. 72 - Fair Value Measurement and Application. The intention o f  this Statement is 
to enhance the comparability of financial statements among governments by requiring measurement of 
certain assets and liabilities at fair value using a consistent and more detailed definition of fair value and 
accepted valuation techniques. It also enhances fair value application guidance and related disclosures. 

GASB Statement No. 76 - The Hierarchy of Generally Accepted Accounting Principles for State and 

Local Governments. The objective of this statement is to reduce the GAAP hierarchy to two categories of 
authoritative GAAP from the four categories under GASB Statement No. 5 5 .  The statement is effective 
for the periods beginning after June 1 5 , 20 1 5 .  

GASB Statement No. 7 9  - Certain External Investment Pools and Pool Participants. The obj ective of 
this Statement is to address for certain external investment pool and their participants the accounting and 
financial reporting implications that result from changes in the regulatory provisions referenced by 
previous accounting and financial reporting standards . This statement is effective for the periods 
beginning after December 1 5 , 20 1 5 .  
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REQUIRED SUPPLEMENTARY INFORMATION 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

General Fund 

For the year ended June 30 ,  20 1 6  

Original Amended 
Budget Budget Actual Variance 

Revenues 
Taxes 

Property tax and assessments $4,085 ,903 $4,349,620 $4,347,5 86  ($2,034) 
Property tax in lieu of VLF 1 , 7 14,380 1 , 7 14,380 1 ,775,822 6 1 ,442 
Sales tax 2, 1 06,280 2, 1 06,280 2, 1 2 1 ,297 15 ,0 1 7  
Franchise tax 1 , 0 1 0,000 1 ,0 1 0,000 1 ,082,2 1 8  72,2 1 8  
Property transfer tax 220,000 220,000 250,992 30,992 
Rent and interest 1 25,000 125 ,000 1 57,267 32,267 
Unrealized gain on investments 

Recreation fees 
Recreation class fees 1 ,300,000 1 ,300,000 1 ,079,847 (220, 1 53 )  
OYA sports fees 350,000 350 ,000 327,006 (22,994) 
Sports field rentals 450,000 450,000 444,606 (5,394) 
Wagner Ranch sports 
Other 1 90,000 1 90,000 263,755 73,755 

Service fees 
Vehicle and parking fines 1 1 5,000 1 1 5 ,000 92,549 (22,45 1 )  
Building inspection 475,000 475,000 609,895 1 34,895 
Planning 505,000 505,000 708,455 203,455 
Public works and engineering 1 22,000 1 22,000 124,827 2,827 
Police 30,000 3 0,000 29,744 (256) 

Other agencies 
Homeowners tax reimbursement 36,000 3 6,000 33 , 5 89  (2,4 1 1 )  

Miscellaneous 105 ,000 1 05 ,000 1 36,028 3 1 ,028 
Total revenues 12,939,563 1 3 ,203,280 1 3 ,5 85 ,483 3 82,203 

Expenditures 
City management/ policy and legal 1 ,2 1 3 ,535 1 , 2 1 6,035 1 , 1 5 3 ,9 1 2  62, 123 
Finance/ administrative services 83 1 ,065 856,065 860 ,805 (4,740) 
Police services 4,544, 134 4,550,634 4,033 ,935  5 1 6,699 
Public works/ engineering 2,492,683 2,492,683 2,503 ,302 ( 1 0,6 1 9) 
Parks and recreation 2,5 1 0,99 1 2,5 1 0,991 2,557,929 (46,93 8) 
Planning 1 ,05 1 ,879 1 ,058 ,879 1 ,007,036  5 1 , 843 
Interest 1 3 8 ,00 1 ( 1 3 8,00 1 )  
Principal payments on bonds 8,030,000 {8 ,030,000) 

Total expenditures 12,644,287 12,685 ,287 20,284,920 (7,599,6332 

Excess (deficiency) of revenues over expenditures 295 ,276 5 1 7,993 (6,699,4372 (7,2 17,430) 

Other financing sources (uses) 
Bonds issued 7,945 ,000 7,945 ,000 
Premium on bonds issued 223 ,00 1 223,00 1 
Transfers in 2 1 9,753 2 1 9,753 239,753 20,000 
Transfers out {348, 1 822 (348 , 1 822 {376,6042 (28,4222 

Total other financing sources (uses) 028,4292 028,4292 8,03 1 , 1 50 8 , 1 59,579 

Net changes in fund balance $ 1 66,847 $3 89,564 1 ,33 1 , 7 1 3  $942, 149 

Fund equity - beginning of year 7,972,055  
Fund equity - end of  year $9,303 ,768 
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CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Federal Grants Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Revenues 
Grants 

Total revenues 

Expenditures 
Public works 

Total expenditures 

Excess (deficiency) ofrevenues over expenditures 

Net changes in fund balance 

Fund equity - beginning of year 

Fund equity - end ofyear 

Original 
Budget 

$2,679,876 

2,679,876 

2,679,876 

2,679,876 

59 

Amended 
Budget 

$2,679,876 

2,679,876 

2,679,876 

2,679,876 

Actual 

$ 1 ,057,895 

1 ,057,895 

1 ,057,895 

1 ,057,895 

Variance 

($ 1 , 62 1 ,98 1 )  

( 1 ,62 1 ,9 8 1 )  

1 , 62 1 ,98 1 

1 , 62 1 ,9 8 1  



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Community Facilities Maintenance Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Original Amended 
Budget Budget Actual 

Revenues 
Interest $4,200 $4,200 $8 ,757 

Total revenues 4,200 4,200 8,757 

Expenditures 
Parks and recreation 8 5,000 85,000 86 , 148 

Total expenditures 8 5 ,000 85,000 86, 148 

Excess (deficiency) ofrevenues over expenditures (80 ,800) (80,800) (77,39 1 )  

Other financing sources (uses) 
Transfer out 

Total other fmancing sources (uses) 

Net changes in fund balance ($80, 800) ($80,800) (77, 39 1 )  

Fund equity - beginning of year 1 ,595,03 1 

Fund equity - end of year $ 1 ,5 1 7,640 

60  

Variance 

$4,557 

4,557 

( 1 , 148) 

( 1 , 148) 

3 ,409 

$3 ,409 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

CCT A Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Original Amended 
Budget Budget Actual 

Revenues 
Rent and interest $3 ,450 
State and local 
CCT A Return to Source $880,760 $880,760 76 1 ,937 

Total revenues 880,760 880,760 765,3 87 

Expenditures 

Public works and engineering 1 ,73 1 ,709 1 ,73 1 ,709 1 ,028,563 

Total expenditures 1 ,73 1 ,709 1 ,73 1 ,709 1 ,028,563 

Net changes in fund balance ($850,949) ($850,949) (263 , 1 76) 

Fund equity - beginning of year 948, 1 0 8  

Fund equity - end of year $684,932 

6 1  

Variance 

$3,450 

( 1 1 8 ,823) 

( 1 1 5 ,373) 

703 , 1 46 

703 , 146 

$5 87,773 
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CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

City Capital Proj ects Capital Proj ect Fund 

For the year ended June 3 0, 20 1 6  

Original Amended 
Budget Budget Actual 

Expenditures 
Capital improvement $50,000 $50,000 $ 1 7,242 

Total expenditures 50,000 50,000 17 ,242 

Excess (deficiency) of revenues over expenditures (50,000) �50,000) ( 1 7,242) 

Other financing sources (uses) 
Transfer in 100,000 

Total other financing sources (uses) 100,000 

Net changes in fund balance ($50,000) ($50,000) 82,758 

Fund equity - beginning of year 6 1 ,6 1 9  

Fund equity - end of year $ 144,377 

64 

Variance 

$32,75 8 

32 ,758 

32 ,758 

1 00,000 

1 00,000 

$ 1 32,758 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Road Bonds 20 14  Capital Projects Fund 

For the year ended June 3 0, 20 1 6  

Variance with 

Final Budget 

Original Final Positive 

Budget Budget Actual (Negative2 

Revenues :  
Interest $950 $950 $43 ,739 $42,789 

Total revenues 950 950 43,739 42,789 

Expenditures : 
Capital projects 5,000,000 5,000,000 4,993 , 1 24 ($6,876) 

Total expenditures 5 ,000,000 5,000,000 4,993 , 124 (6,876) 

Excess ofrevenues over expenditures (4,999,0502 (4,999,050) (4,949,3 85) 49,665 

Net changes in fund balance {4,999,0502 (4,999,0502 (4,949,3 85) $49,665 

Fund balance at beginning of year 1 0,0 1 3 , 0 1 9  

Fund balance at end o f  year $5,063 ,634 
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Fund 

CITY OF ORINDA, CALIFORNIA 

COMBINING FUNDS 

FISCAL YEAR ENDED JUNE 30, 2016 

Description 

The General Fund is  the City ' s  primary operating fund. It accounts for all financial resources of  
the general government, except those required to be  accounted for  in  another fund. The General 
Fund is comprised of the following : 

General Purpose  

Measure L S ales  Tax 

Accounts for most discretionary resources  
except those that require separate accounting 
for local, state or federal reporting and 
accountability purposes .  Primary sources of 
General Purpose Fund revenue include 
property tax, s ales tax, franchise fees, parks 
and recreation fees, as well as transfers m 

from other funds for eligible uses .  

Accounts for al l  revenue received from the 
add-on sales tax (Measure L) and the expenses 
as appropriated through the budget process .  
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CITY OF ORINDA 

Combining Balance Sheet 

General Fund 

June 3 0, 20 1 6  

General 
Purpose 

ASSETS 

Cash, cash equivalents and investments $8 ,206,698 
Accounts receivable 849,4 1 1  
Accrued interest receivable 24,544 
Prepaid items and deposits 99,088 
Due from other funds 5 8 1 ,076 

Total assets $9,760,8 1 7  

LIABILITIES AND FUND BALANCES 

Accounts payable and accrued liabilities $ 1 , 1 62,9 1 6  
Accrued administrative leave 3 06,3 1 7  
Unearned revenue 3 1 3 ,008 
Planning and engineering deposits 4 1  725 

Total Liabilities 1 , 823,966 

Fund balances: 
Nonspendable 99,088 
Unassigned* 7,837,763 

Total fund balances 7,936,85 1 

Total liabilities and fund balance $9,760,8 1 7  

Measure L 
Sales Tax 

$ 1 ,2 1 0, 1 92 
1 64,000 

1 ,056 

$ 1 ,375,248 

$8,33 1 

8,3 3 1  

1 ,366,9 1 7  

1 ,366,9 1 7  

$ 1 ,375,248 

*- Includes $5,560,472 General Fund Reserve and $ 1 ,366,9 1 7  Measure L Fund Balance 
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Total 

$9,4 1 6,890 
1 , 0 1 3 ,4 1 1  

25,600 
99,088 

5 8 1 ,076 

$ 1 1 , 1 3 6,065 

$ 1 , 1 7 1 ,247 
3 06,3 17  
3 1 3 ,008 

41 725 

1 ,832,297 

99,088  
9,204,680 

9,303,768 

$ 1 1 , 1 36,065 



CITY OF ORINDA 

Combining Schedule of Revenues, Expenditures and Changes in Fund Balance 
General Fund 

Revenues 
Taxes 

Property tax and assessments 
Sales tax 
Franchise tax 

Property transfer tax 
Rent and interest 
Recreation fees 

Recreation class fees 
OYA sports fees 
Sports field rentals 
Other 

Service fees 
Vehicle fees and parking fines 
Building inspection 
Planning 
Public works and engineering 
Police 

Other agencies 
Homeowners tax reimbursement 
Vehicle licenses fees 
Vehicle abatement 

Miscellaneous 

Total Revenues 

Expenditures 
Current: 

City management 
City attorney 
City clerk 
Administrative services 
Parks and recreation 
Public works and engineering 
Police services 
Planning 

Debt Service: 
Interest 
Principal payments on bonds 

Total Expenditures 

For the year ended June 30 ,  20 1 6  

General 
Purpose 

$6, 123,408 
1 , 1 05,5 12  
1 ,082,2 1 8  

250,992 
1 50, 1 77 

1 ,079,847 
327,006 
444,606 
263,755 

92,549 
609,895 
708,455 
124,827 
12,327 

33 ,589 
7,5 1 0  
9,907 

136,028 
12,562,608 

5 1 7,396 
390,800 
245,7 1 6  
860,805 

2,557,929 
1 ,544,832 
4,033,935 
1 ,007,036 

1 3 8,00 1 
8,030,000 

1 9,326,450 
Excess (deficiency) of revenues over expenditures (6,763 ,842) 

Other financing sources (uses) : 
Bonds issued 
Premium on bonds issued 
Transfers in 
Transfers out 

Total other financing sources (uses) 

Net changes in fund balance 

Fund balance - beginning of year 

Fund balance - end of year 

7,945,000 
223,00 1 
239,753 

(376,604) 
8,03 1 , 1 5 0  

1 ,267,308  

6,669,543 
$7,936,85 1 

7 1  

Measure L 
Sales Tax 

$ 1 , 0 1 5,785 

7,090 

1 ,022,875 

958,470 

958,470 
64,405 

64,405 

1 ,302,5 12 
$ 1 ,366,9 17  

Total 

$6, 123 ,408 
2, 1 2 1 ,297 
1 ,082,2 1 8  

250,992 
1 57,267 

1 ,079,847 
327,006 
444,606 
263 ,755 

92,549 
609,895 
708,455 
124,827 
12,327 

33 ,589 
7,5 10  
9,907 

136,028 
1 3 ,5 85 ,483 

5 1 7,396 
390,800 
245,716 
860,805 

2,557,929 
2,503 ,302 
4,033 ,935 
1 ,007,036 

13 8,00 1 
8,030,000 

20,284,920 
(6,699,437) 

7,945,000 
223 ,00 1 
239,753 

{376,604} 
8,03 1 , 150 

1 ,33 1 ,7 13  

7,972,055 
$9,303 ,768 



CITY OF ORINDA 
Combining Schedule of Revenues, Expenditures and Changes in Fund B alance - Budget to Actual 

General Fund 
For the year ended June 30 ,  20 1 6  

General Purpose 
Original Amended 
Budget Budget Actual Variance 

Revenues 
Taxes 

Property tax and assessments $4,085 ,903 $4,349,620 $4,347,586 ($2,034) 
Property tax in lieu of VLF 1 ,7 14,380 1 , 7 14,380 1 ,775,822 6 1 ,442 
Sales tax 1 ,087,705 1 ,0 87,705 1 , 1 05 ,5 12  1 7,807 
Franchise tax 1 , 0 1 0,000 1 , 0 1 0,000 1 ,082,2 1 8  72,2 1 8  
Property transfer tax 220,000 220,000 250,992 30 ,992 
Rent and interest 125,000 1 25,000 1 50 , 1 77 25 , 1 77 
Unrealized gain on investments 

Recreation fees 
Recreation class fees 1 ,300,000 1 ,3 00,000 1 ,079,847 (220 , 1 53)  
OYA sports fees 350,000 3 50,000 327,006 (22,994) 
Sports field rentals 450,000 450,000 444,606 (5 ,3 94) 
Wagner Ranch sports 
Other 1 90,000 1 90,000 263,755 $73 ,755 

Service fees 
Vehicle and parking fines 1 1 5,000 1 1 5 ,000 92,549 (22,45 1 )  
Building inspection 475,000 475,000 609,895 1 34,895 
Planning 505,000 505 ,000 708,455 203,455 
Public works and engineering 1 22,000 122,000 124,827 2 ,827 
Police 29,744 29,744 

Other agencies 
Homeowners tax reimbursement 36,000 3 6,000 33 ,589 (2,4 1 1 )  

Miscellaneous 1 3 5,000 1 3 5 ,000 1 3 6,028 1 ,028 

Total revenues 1 1 ,920,988 12, 1 84,705 12,562,608 377,903 

Expenditures 
City management/ policy and legal 1 ,2 1 3 ,535 1 ,2 1 6 ,035 1 , 1 53 , 9 12  62, 1 23 
Finance/ administrative services 83 1 ,065 856,065 860,805 (4,740) 
Police services 4,544, 134 4,550,634 4,033 ,935 5 1 6,699 
Public works/ engineering 1 ,590,683 1 ,590,683 1 ,544,832 45 , 85 1 
Parks and recreation 2,5 1 0,991 2,5 1 0,99 1 2,557,929 (46,93 8) 
Planning 1 ,05 1 ,879 1 ,058 ,879 1 ,007,036 5 1 , 843 
Interest 1 3 8 ,00 1 ( 1 3 8 ,00 1 )  
Principal payments on bonds 8,030,000 {8,030,0002 

Total expenditures 1 1 ,742,287 1 1 ,783 ,287 1 9,326,450 (7,543 , 1 632 
Excess (deficiency) of revenues over expenditures 1 78,70 1 40 1 ,4 1 8  {6,763,8422 {7, 165 ,2602 

Other financing sources (uses) 
Bonds issued 7,945 ,000 7,945,000 
Premium on bonds issued 223 ,00 1 223 ,00 1  
Transfers in 2 1 9,753 2 1 9,753 239,753 20,000 
Transfers out {348, 1 822 {348 , 1 822 {376,6042 {28 ,4222 

Total Other Financing Sources (Uses) 028,4292 ( 128 ,4292 8,03 1 , 1 50  8 , 1 59 ,579 

Net changes in fund balance $50,272 $272,989 1 ,267,308 $994,3 1 9  

Fund equity - beginning o f  year 6,669,543 
Fund equity - end ofyear $7,936 ,85 1 
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Measure L Sales Tax Total 
Original Amended Original Amended 
Budget Budget Actual Variance Budget Budget Actual Variance 

$4,085 ,903 $4,349,620 $4,347,586 ($2,034) 
1 ,7 14,380 1 ,7 1 4,3 80  1 ,775 ,822 6 1 ,442 

$ 1 , 0 1 8,575 $ 1 , 0 1 8 ,575 $ 1 ,0 1 5,785 ($2,790) 2, 1 06,280 2 , 1 06,280 2, 1 2 1 ,297 15 ,0 1 7  
1 ,0 1 0,000 1 , 0 1 0,000 1 ,082,2 1 8  72,2 1 8  

220,000 220,000 250,992 30,992 
7,090 7,090 125,000 125,000 1 57,267 32,267 

1 ,300,000 1 ,300,000 1 ,079,847 (220, 1 53 )  
350,000 350,000 327,006 (22,994) 
450,000 450,000 444,606 (5,3 94) 

1 90,000 1 90,000 263,755 73 ,755 

1 1 5 ,000 1 1 5 ,000 92,549 (22,45 1 )  
475,000 475,000 609,895 134,895 
505,000 505,000 708,455 203 ,455 
122,000 122,000 124,827 2,827 

29,744 29,744 

36,000 36 ,000 33 ,589 (2,4 1 1 )  
1 35,000 1 35 ,000 1 36,028 1 ,028 

1 , 0 1 8,575 1 , 0 1 8 ,575 1 ,022,875 4,300 1 2,939,563 1 3 ,203 ,280 13 ,585 ,483 3 82,203 

1 ,2 1 3,535 1 ,2 1 6,035 1 , 1 53 , 9 12  62, 123 
83 1 ,065 856,065 860,805 (4,740) 

4,544, 134 4,550,634 4,033 ,935 5 1 6,699 
902,000 902,000 958,470 (56,470) 2,492,683 2,492,683 2,503 ,302 ( 1 0,6 1 9) 

2,5 10,991 2,5 1 0,99 1 2,557,929 (46,938)  
1 ,05 1 ,879 1 ,058 ,879 1 ,007,036 5 1 ,843 

1 3 8,00 1 ( 1 3 8 ,00 1 )  
8,030,000 {8,030,0002 

902,000 902,000 958,470 {56,4702 12,644,287 1 2,685,287 20,284,920 (7,599,6332 
1 1 6 ,575 1 1 6 ,575 64,405 (52, 1 702 295 ,276 5 1 7,993 {6,699,437) {7,2 17,430) 

7,945 ,000 7,945 ,000 
223 ,00 1 223,00 1 

2 19,753 2 1 9,753 239,753 20,000 
(348, 1 822 {348 , 1 822 {376,6042 (28,4222 
028,4292 028,4292 8,03 1 , 1 50 8 , 1 59,579 

$ 1 1 6,575 $ 1 1 6,575 64,405 {$52, 1 702 $ 1 66,847 $389,564 1 ,3 3 1 , 7 1 3  $942, 1 49 

1 ,3 02,5 12  7,972,055 
$ 1 ,366,9 1 7  $9,303,768 
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CITY OF ORINDA, CALIFORNIA 

NON-MAJOR GOVERNMENTAL FUNDS 

FISCAL YEAR ENDED JUNE 30, 2016 

Fund 

SPECIAL REVENUE FUND S : 

Gas Tax 

Transportation Impact 

Drainage Impact 

Library 

Park Dedication 

Tree  Mitigation 

Recycling 

Supplemental Law Enforcement (SLES)  

Assessment Districts L-42, M-9 ,  M- 1 1  

75 

Description 

Accounts for the excise tax used for street 
m aintenance and related capital proj ects . 

Accounts for the fee imposed on new 
development to help fund construction of 
expansion of roads, bikeways, sidewalks, and 
traffic signals .  

Accounts for the fee imposed on new 
development to help pay for the drainage 
master plan and improvements recommended 
in the plan.  

Accounts for the voter approved special 
library parcel tax revenue used to provide 
additional hours of operation at the Orinda 
library. 

Accounts for the fee imposed on new 
development to provide funding for new 
parklands, facilities, and rehabilitation of 
existing parks and facilities. 

Accounts for fees charged to developers when 
construction related activity may remove or 
destroy a protected tree .  

Accounts for the California Recycle and 
Recovery grant used to promote recycling of 
beverage containers . 

Accounts for funds received from the State's 
COPS program for front-line municipal police 
services . 

These funds account for the revenue received 
from benefited properties and the associated 
expenses to operate and maintain street lights 
and common areas . 



CITY OF ORINDA, CALIFORNIA 

NON-MAJOR GOVERNMENTAL FUNDS 

FISCAL YEAR ENDED JUNE 30, 2016 

Fund 

Wilder C ommunity Facilities District (CFD) 

Storm water 

Affordable Hous ing 

DEBT SERVICE FUND S :  

Road B onds 2 0 1 4  Debt Service 

CAPITAL PROJECTS FUND S  

Oaksprings Assessment District Improvements 

State Grants 

Other Grants 

76 

Description 

Accounts for the revenue received from 
parcels in the District and expenses associated 
with maintenance of public playfields and 
police service. 

Accounts for fees collected by the County and 
passed through to the City for activities 
necessary to comply with stormwater program 
elements . 

Accounts for costs associated with monitoring 
the City 's  affordable housing. 

Accounts for the collection of tax proceeds 
and the payment of debt service for the 2 0 1 4  
General Obligation Bonds . 

Accounts for activities related to the 
Oaksprings Assessment District 
improvements . 

Accounts for grant revenues made available 
by the State of California to support the 
planning and development of projects that 
promote sustainable communities .  

Accounts for the grant revenue received from 
BART for improving access ramps.  
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ASSETS 

Cash, cash equivalents and investments 
Restricted cash 
Accounts receivable 
Accrued interest receivable 
Prepaid items 

Total assets 

LIABILITIES AND FUND BALANCES 

Accounts payable and accrued liabilities 
Due to other funds 

Total liabilities 

Fund balance 
Nonspendable 
Restricted 
Unassigned 

Total fund balance 

Total liabilities and fund equity 

CITY OF ORINDA 

Combining Balance Sheet 

Nonmaj or Special Revenue Funds 

June 3 0, 20 1 6  

Special Revenue Funds 

Transportation Drainage 
Gas Tax Impact Impact 

$526,036 $ 1 ,009, 8 1 4 $873 , 024 

3 1 , 859 193 ,542 2 ,9 1 0  
459 $877 76 1 

$558,354 $ 1 ,204,233 $876,695 

$5,72 1 $ 1 9,854 60,3 5 8  

5,72 1 19,854 60,3 5 8  

552,633 1 , 1 84,379 $8 1 6, 3 37  

552,633 1 , 1 84,379 8 1 6, 3 37  

$558,354 $ 1 ,204,233 $876,695 

7 8  

Library 

$259,054 

2 1 6  

$259,270 

$55,739 

55 ,739 

203 ,53 1 

203 , 53 1 

$259,270 



Park 
Dedication 

$7 1 0,255 

625 

$7 10 , 880  

$4,367 

4,3 67 

706,5 1 3  

706,5 1 3  

$7 1 0, 880  

Tree 
Mitigation 

$20,474 

1 8  

$20,492 

$3 , 1 04 

3 , 1 04 

1 7, 388  

1 7, 388  

$20,492 

Special Revenue Funds 

Supplemental Law 
Enforcement 

Recycling (S.L.E.S . )  

$ 1 5,057 $ 1 0 ,8 1 6  

29,324 
76 

$ 1 5 , 1 3 3  $40, 140 

$ 1 5 , 1 3 3  $40, 140 

1 5 , 1 3 3  40, 140 

$ 1 5 , 1 3 3  $40, 140 

79 

District 
L-42 

$489 

$489 

$489 

489 

$489 

District 
M-9 

$ 1 ,428 

$ 1 ,428 

$ 1 ,428 

1 ,428 

$ 1 ,428 

(Continued) 



CITY OF ORINDA 

Combining Balance Sheet 

Nonmaj or Special Revenue Funds 

June 3 0, 20 1 6  

Special Revenue Funds 

District Wilder Affordable 
M- 1 1  CFD Storm water Housing 

ASSETS 

Cash and cash equivalents $4,576 $ 1 76,844 $ 1 3 9, 1 54 
Restricted cash 
Accounts receivable $3 09,43 5 8,000 
Accrued interest receivable 93 1 55 1 22 
Prepaid items 460 8 1 5  4,064 

Total assets $5 ,036 $3 1 0,343 $ 1 89,063 $ 1 39,276 

LIABILITIES AND FUND BALANCES 

Accounts payable and accrued liabilities $5 ,036 $4 1 ,747 $ 1 3 ,644 $ 1 ,780 
Due to other funds 3 0,346 

Total liabilities 5 ,036 72,093 1 3 ,644 1 ,780 

Fund balance 
Nonspendable 460 8 1 5  4,064 
Restricted 237,43 5 1 7 1 ,355  $ 1 37,496 
Unassigned (460) 

Total fund balance 23 8 ,250  1 75,4 1 9  1 37,496 

Total liabilities and fund equity $5 ,036 $3 1 0 ,343 $ 1 89,063 1 39,276 

80 



Debt Service 
Fund 

Road Bonds 
20 14  Debt Service 

$ 1 ,442,044 

1 ,259 

$ 1 ,443 ,303 

$ 1 ,443 ,303 

1 ,443 ,303 

$ 1 ,443 ,303 

Capital Pro.jects Funds 

Oaksprings 
Assessments District 

Improvements 

$ 1 4 1 ,68 1 

124 

$ 14 1 ,805 

$ 14 1 ,805 

14 1 ,805 

$ 14 1 ,805 

State Grants 

8 1  

Other Grants Total 

$243,900 $4, 1 32,602 
1 ,442,044 

575,070 
2 1 3  4,998 

5 ,339 

$244, 1 1 3 $6, 1 60,053 

$2 1 3 ,267 
30,346 

243 , 6 1 3  

5 ,339 
$244, 1 1 3 5 ,9 1 1 ,56 1  

{4602 

244, 1 1 3 5 , 9 1 6,440 

$244, 1 1 3 $6, 1 60,053 



CITY OF ORINDA 

Combining Statement of Revenues, Expenditures and Changes in Fund Balance 

Nonmajor Special Revenue Funds 

For the year ended June 3 0, 20 1 6  

Revenues 
Property tax and assessments 
Interest 
Gasoline tax 
State grant 
Development impact fees 
C.O.P . S .  - State AB 3229 
NPDES revenue 
Miscellaneous 

Total revenue 

Expenditures 

Public works and engineering 
Landscaping and street maintenance 
Library services 
Transportation infrastructure. improvements 
Capital projects 
Supplies and materials 
Debt service: 

Principal Payment 
Interest Payment 

Total expenditures 

Excess (deficiency) of revenues over expenditures 

Transfers in 
Transfer out 

Net transfers in (out) 

Net changes in fund balance 

Fund balances at beginning of year 

Fund balances at end of year 

Gas Tax 

$2,664 
3 9 1 ,2 1 3  

8 ,883  

402,760 

432,747 

432,747 

(29,987) 

(29,987) 

5 82,620 

$552,633 

82 

Special Revenue Funds 

Transportation Drainage 
Impact Impact 

$5,792 $4,42 1 

249,656 3 55 ,739 

255,448 3 60, 1 60 

220,902 89 ,562 

220,902 89 ,562 

34,546 270,598 

34,546 270,598 

1 , 149,833  545,73 9 

$ 1 , 1 84,379 $8 1 6,337 

Library 

$3 1 0,79 1 
1 ,25 1 

3 12,042 

34 1 ,982 

34 1 ,982 

(29,940) 

24,07 1 

24,07 1 

(5,869) 

209,400 

$203,53 1 



Park Tree 
Dedication Mitigation 

$3 ,9 1 2  $ 1 89 

1 55 , 392 4,875 

1 59,3 04 5 ,064 

1 1 ,696 

79, 805  26,598 

79 ,805 38 ,294 

79,499 (33 ,230) 

79,499 (33 ,230) 

627, 0 1 4  50,6 1 8  

$706,5 1 3  $ 1 7,388 

Special Revenue Funds 

Supplemental Law 
Enforcement 

Recycling (S.L.E .S . )  

$ 1 89 

5 ,045 

$ 1 34, 1 53 

5,234 1 34, 1 53  

7,4 1 9  

7,4 1 9  

(2, 1 85) 1 34, 1 53 

{1 20,000) 

( 120,0002 

(2, 1 85) 14 , 1 53 

17,3 1 8  25,987 

$ 1 5 , 1 3 3  $40, 140 

83 

District District 
L-42 M-9 

$5 ,888 $9,588  
3 

5 ,89 1 9,58 8  

7,692 10, 147 

7,692 1 0, 147 

( 1 ,80 1 )  (559) 

( 1 ,80 1 )  (559) 

1 , 80 1 559 

(Continued) 



CITY OF ORJNDA 

Combining Statement of Revenues, Expenditures and Changes in Fund Balance 

Nonmaj or Special Revenue Funds 

For the year ended June 3 0, 20 1 6  

Special Revenue Funds 

District Wilder 
M- 1 1  CFD Storm water 

Revenues 
Property tax and assessments $37,829 $557,303 
Interest 229 $587 
Gasoline tax 
State grant 
Development impact fees 
C .O.P. S .  - State AB 3229 
NPDES revenue 323,328 
Miscellaneous 14 ,593 

Total revenue 37,829 572, 125 323,9 1 5  

Expenditures 

Public works and engineering 324,280 
Landscaping and street maintenance 90,362 2 1 4,3 04 
Library services 
Transportation infrastructure. improvements 
Capital projects 
Supplies and Materials 
Debt service: 

Principal Payment 
Interest Payment 

Total expenditures 90,362 2 1 4,304 324,280 

Excess (deficiency) of revenues over expenditures (52,533) 3 57,82 1 (365) 

Transfers in 52,533 
Transfer out ( 1 1 9, 753) 

Net transfers in (out) 52,533 {1 1 9,753) 

Net changes in fund balance 238 ,068 (3 65) 

Fund balances at beginning of year 1 82 175,784 

Fund balances at end of year $23 8,250 $ 1 75,4 1 9  

84 

Affordable 
Housing 

$798 

2 ,500 

3 ,298 

1 , 830  

1 , 8 30  

1 ,468 

1 ,468 

1 3 6,028 

$ 1 37,496 



Debt Service 
Funds Ca(!ital Projects Funds 

Oaksprings 
Road Bonds Assessments District 

20 14  Debt Service Improvements State Grants Other Grants Total 

$ 1 , 1 32,950 $2,054,349 
5 ,906 $80 1 $ 1 , 1 89 27,93 1 

3 9 1 ,2 1 3  
$23 ,326 76,000 104,37 1  

765 ,662 
134, 1 53 
323,328 
25,976 

1 , 1 3 8 ,856  801  23 ,326 77, 1 89 3 ,826,983 

324,280 
334,20 1 
341 ,982 
743 ,2 1 1  

23 ,326 23 ,264 1 60,4 12 
3 1 ,0 1 6  32,846 

3 1 5 ,000 3 1 5,000 
3 0 1 ,758 3 0 1 ,758 

647,774 23 ,326 23 ,264 2,229,4 1 0  

49 1 ,082 80 1 53 ,925 1 ,273 ,293 

76,604 
{239,753) 

{ 163 , 149) 

49 1 ,082 80 1  53 ,925 1 , 1 10 , 144 

952,22 1 1 4 1 ,004 1 90, 1 8 8  4,806,296 

$ 1 ,443 ,303 $ 14 1 ,805 $244, 1 1 3 $5,9 1 6,440 
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CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Gas Tax Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Original Amended 

Budget Budget Actual 

Revenues 

Gas tax $397, 175  $397, 175  $39 1 ,2 1 3  

Interest 2,664 

Miscellaneous 8,883 

Total revenue 3 97, 175  3 97, 175  402,760 

Expenditures 

Public works 8 86,074 886,074 432,747 

Total expenditures 8 86,074 886,074 432,747 

Excess (deficiency) ofrevenues over expenditures (48 8,899) (488,899) (29,987) 

Net changes in :fund balance {$488 ,899) {$488,899) (29,987) 

Fund balance at beginning of year 5 82,620 

Fund balance at end of year $552,633 

86 

Variance 

($5,962) 

2,664 

8 ,883 

5 ,585 

453,327 

453 ,327 

458,9 12  

$458,9 12  



CITYOF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Transportation Impact Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Original Final 

Budget Budget Actual 

Revenues :  

Development impact fees $50,000 $50,000 $249,656 

Interest 5 ,792 

Total revenues 50,000 50,000 255 ,448 

Expenditures :  

Transportation infrastructure improvement 4 1 0,899 4 1 0,899 220,902 

Total expenditures 4 1 0 ,899 4 1 0,899 220,902 

Net changes in fund balance ($360,8992 {$360,8992 34,546 

Fund balance at beginning of year 1 , 149,833  

Fund balance at end of  year $ 1 , 1 84,379 

87 

Variance with 

Final Budget 

Positive 

(Negative2 

$ 1 99,656 

5 ,792 

205,448 

1 89,997 

1 89,997 

$395 ,445 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Drainage Impact Special Revenue Fund 

For the year ended June 30, 20 1 6  

Original Final 

Budget Budget Actual 

Revenues : 

Development impact fees $ 125 ,000 $ 125,000 $355 ,739 

Interest 4,42 1 

Total revenues 125,000 125 ,000 360, 1 60 

Expenditures :  

Transportation infrastructure improvement 370,749 370,749 89,562 

Total expenditures 370,749 370,749 89,5 62 

Net changes in fund balance {$245,7492 {$245 ,7492 270,598  

Fund balance at beginning of  year 545 ,739  

Fund balance at end of year $ 8 1 6,3 3 7  

88  

Variance with 

Final Budget 

Positive 

(Negative2 

$230,739 

4,42 1 

23 5, 1 60 

28 1 , 1 87 

28 1 , 1 87 

$5 1 6,347 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Library Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Original Final 

Budget Budget Actual 

Revenues :  

Property tax and assessments $3 1 5 ,500 $3 1 5 ,500 $3 1 0,79 1 

Interest 1 ,25 1 

Total revenues 3 1 5 ,500 3 1 5 ,500 3 12,042 

Expenditures :  

Library services 425,355  425,3 55 341 ,982 

Total expenditures 425 ,355 425 ,355  341 ,982 

Excess (deficiency) ofrevenues over expenditures ($ 1 09,855) ($ 1 09 ,855) (29,940) 

Other financing sources : 

Transfers in 24,07 1 

Total other financing sources 24,07 1 

Net changes in fund balance {1 09 ,8552 {$ 1 09 ,8552 (5 ,869) 

Fund balance at beginning of year 209,400 

Fund balance at end of year $203,53 1 

89 

Variance with 

Final Budget 

Positive 

(Negative) 

($4,709) 

1 ,25 1 

(3 ,458) 

83 ,373 

83 ,373 

$79,9 1 5  

24,07 1  

24,07 1 

$ 1 03 ,986 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Park Dedication Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Original Final 

Budget Budget Actual 

Revenues: 

Interest $3 ,912 

Development impact fees $69,000 $69,000 1 55 ,392 

Total revenues 69,000 69,000 1 59,304 

Expenditures :  

Capital projects 2 1 9,9 12  2 1 9,9 12  79,805 

Total expenditures 2 1 9,9 12  2 1 9,9 12  79,805 

Excess (deficiency) of revenues over expenditures ( 1 5 0,9 12) ( 1 50,9 12) 79,499 

Net changes in fund balance {$ 1 50,9 12) {$ 1 50,9 122 79,499 

Fund balance at beginning of year 627,014 

Fund balance at end of year $706, 5 1 3  

90 

Variance with 

Final Budget 

Positive 

(Negative) 

$3 , 9 12  

86 ,392 

90 ,304 

140, 1 07 

140 , 1 07 

230 ,4 1 1  

$230,4 1 1  



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Tree Mitigation Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Original Final 

Budget Budget Actual 

Revenues :  

Interest $ 1 89 

Fees $ 1 30 $ 1 30 4,875 

Total revenues 130  1 30  5 ,064 

Expenditures :  

Landscaping and street maintenance 34,000 34,000 3 8,294 

Total expenditures 34,000 34,000 38 ,294 

Net changes in fund balance {$33 ,870) ($33 ,870) (33 ,230) 

Fund balance at beginning of year 50,6 1 8  

Fund balance at end of year $ 1 7,3 8 8  

9 1  

Variance with 

Final Budget 

Positive 

(Negative2 

$ 1 89 

4,745 

4,934 

(4,2942 

(4,2942 

$640 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Recycling Special Revenue Fund 

Revenues : 

State and local 

Interest 

Total revenues 

Expenditures :  

Landscaping and street maintenance 

Total expenditures 

Net changes in fund balance 

Fund balance at beginning of year 

Fund balance at end of year 

For the year ended June 3 0, 20 1 6  

Original 

Budget 

92 

Final 

Budget Actual 

$5 ,045 

1 89 

5,234 

7,4 1 9  

7,4 1 9  

(2 , 1 85 )  

1 7,3 1 8  

$ 1 5 , 1 3 3  

Variance with 

Final Budget 

Positive 

(Negative) 

$5,045 

1 89 

5,234 

(7,4 1 9) 

(7,4 1 9) 

($2 , 1 85) 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

State Supplemental Law Enforcement (S .L.E .S .F . )  Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Variance with 

Final Budget 

Original Final Positive 

Budget Budget Actual (Negative) 

Revenues :  

C .O.P .S .  - State AB 3229 $ 1 00,000 $ 1 00,000 $ 1 34, 1 53 $34, 1 5 3  

Total revenues 100,000 1 00,000 134, 1 53 34, 1 5 3  

Other financing sources (uses): 
Transfers (out) ( 1 00,000) ( 1 00,000) ( 120,000) (20,000) 

Total other financing sources (uses) ( 1 00,000) ( 1 00,000) ( 120,000) (20,000) 

Net changes in fund balance 14, 1 53 $ 14, 1 53  

Fund balance at beginning of  year 25,987 

Fund balance at end of year $40, 140 
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CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Assessment District L-42 Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Variance with 
Final Budget 

Original Final Positive 
Budget Budget Actual (Negative} 

Revenues : 
Property tax and assessments $6, 1 8 8  $6, 1 8 8  $5 ,888 ($300) 
Interest 3 3 

Total revenues 6, 1 8 8  6, 1 8 8  5,89 1 (297} 

Expenditures: 
Landscaping and street maintenance 6, 1 82 6, 1 82 7,692 ( 1 ,5 1 0} 

Total expenditures 6 , 1 82 6, 1 82 7,692 ( 1 ,5 1 0} 

Net changes in fund balance $6  $6 ( 1 ,801) ($ 1 ,807} 

Fund balance at beginning of year 1 8 0 1  

Fund balance at end o f  year 

94 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Assessment District M-9 Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Original Final 

Budget Budget Actual 

Revenues :  

Property tax and assessments $9 ,588 $9,588  $9, 588  

Interest 

Total revenues 9 ,588 9,588  9,5 8 8  

Expenditures : 
Landscaping and street maintenance 9 ,582 9,582 1 0, 147 

Total expenditures 9 ,582 9,582 1 0, 1 47 

Net changes in fund balance $6 $6 (559) 

Fund balance at beginning of year 559  

Fund balance at end of  year 

95 

Variance with 

Final Budget 

Positive 

(Negative2 

($565) 

{5652 

($5652 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Assessment District M- 1 1 Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Original Final 

Budget Budget Actual 

Revenues :  

Property tax and assessments $36,623 $36,623 $37, 829 

Total revenues 3 6,623 36,623 37 ,829 

Expenditures : 
Landscaping and street maintenance 84,805 84,805 90,3 62 

Total expenditures 84,805 84,805 90,3 62 

Excess ofrevenues over expenditures (48, 1 82) (48, 1 82) (52,533 )  

Other financing sources: 
Transfers in 48, 1 82 48, 1 82 52,533  

Total other financing sources 48, 1 82 48, 1 82 52,533 

Net changes in fund balance 

Fund balance at beginning of year 

Fund balance at end of year 

96 

Variance with 

Final Budget 

Positive 

(Negative) 

$ 1 ,206 

1 ,206 

(5,557) 

(5,557) 

(4,3 5 1 )  

4 ,3 5 1  

4,3 5 1  



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Wilder CFD Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Original Final 

Budget Budget Actual 

Revenues :  

Property tax and assessments $309,72 1 $309,72 1 $557,303  

Interest 229 

Miscellaneous 14 ,593 

Total revenues 309,72 1 3 09,72 1 572, 125  

Expenditures :  
Landscaping and street maintenance 309,435 3 09,43 5 2 14,304 

Total expenditures 309,435 3 09,43 5 2 14,3 04 

Excess of revenues over expenditures 286 286 3 57,82 1 

Other financing sources : 
Transfers in 
Transfers out ( 1 1 9,7532 

Total other financing sources ( 1 1 9,7532 

Net changes in fund balance $286 $286 238 ,068 

Fund balance at beginning of year 1 82 

Fund balance at end of year $23 8 ,250 

97 

Variance with 

Final Budget 

Positive 

(Negative} 

$247,582 

229 

14,593 

262,404 

95, 1 3 1 

95, 1 3 1 

357,535 

( 1 1 9,7532 

( 1 1 9,7532 

$237,782 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Stormwater Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Original Final 

Budget Budget Actual 

Revenues :  

Interest $587 

NPEDES revenue $322,500 $322,500 323,328 

Total revenues 322,500 322,500 323,9 1 5  

Expenditures :  
Public works and engineering 3 60,3 8 1  3 60,3 8 1  324,280 

Total expenditures 3 60,3 8 1  3 60,3 8 1  324,280 

Net changes in fund balance ($37 ,88 1 )  ($37,88 1 )  (3 65) 

Fund balance at beginning of year 1 75,784 

Fund balance at end of year $ 1 75,4 1 9  

9 8  

Variance with 

Final Budget 

Positive 

(Negative) 

$587 

828 

1 ,4 1 5  

3 6, 1 0 1  

3 6, 1 0 1  

$37,5 1 6  



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Affordable Housing Special Revenue Fund 

For the year ended June 3 0, 20 1 6  

Original Final 
Budget Budget Actual 

Revenues :  

Interest $798 

Miscellaneous charges $5,000 $5,000 2,500 

Total Revenues 5 ,000 5,000 3 ,298 

Expenditures : 
Supplies and materials 2,000 2,000 1 ,830 

Total expenditures 2,000 2,000 1 , 830 

Excess ofrevenues over expenditures 3 ,000 3 ,000 1 ,468 

Other financing sources :  
Transfers in 

Total other fmancing sources 

Net changes in fund balance 3 ,000 3 ,000 1 ,468 

Fund balance at beginning of year 1 36,028 

Fund balance at end of year $ 1 3 7,496 

99 

Variance with 

Final Budget 

Positive 
(Negative) 

$798 

(2,500) 

( 1 ,702) 

170  

1 70 

( 1 ,532) 

($ 1 , 532) 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Oaksprings Assessments District Improvements Capital Projects Fund 

For the year ended June 3 0, 20 1 6  

Original Final 

Budget Budget Actual 

Revenues :  
Interest $400 $400 $80 1 

Total Revenues 400 400 8 0 1  

Expenditures : 
Debt Service: 

Interest 70,000 70,000 

Total expenditures 70,000 70,000 

Excess of revenues over expenditures (69,600) (69,600) 8 0 1  

Net changes in fund balance (69,600) ($69,600) 8 0 1  

Fund balance at beginning of year 1 4 1 ,004 

Fund balance at end of year $ 1 4 1 ,805  

1 00 

Variance with 

Final Budget 

Positive 

(Negative) 

$40 1 

40 1 

70,000 

70,000 

70,40 1 

$70,40 1 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

State Grants Capital Projects Fund 

For the year ended June 3 0, 20 1 6  

Original Final 

Budget Budget Actual 

Revenues: 
State grant $64,000 $64,000 $23 ,326 

Total Revenues 64,000 64,000 23,326 

Expenditures :  
Capital projects 64,000 64,000 23,326 

Total expenditures 64,000 64,000 23,326 

Net changes in fund balance 

Fund balance at beginning of year 

Fund balance at end of year 

1 0 1  

Variance with 

Final Budget 

Positive 

(Negative) 

($40,674) 

(40,674) 

40,674 

40,674 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Road Bonds 20 1 4  Debt Service Fund 

Revenues :  

Property tax and assessments 

Interest 

Total revenues 

Expenditures :  
Supplies and materials 
Debt Service: 

Principal 
Interest 

Total expenditures 

For the year ended June 3 0, 20 1 6  

Original Final 

Budget Budget 

Excess ofrevenues over expenditures 

Net changes in fund balance 

Fund balance at beginning of year 

Fund balance at end of year 

1 02 

Actual 

$ 1 , 1 32,950 

5,906 

1 , 1 3 8,856 

3 1 ,0 1 6  

3 1 5 ,000 
3 0 1 ,758 

647,774 

49 1 ,082 

49 1 ,082 

952,22 1 

$ 1 ,443 ,303 

Variance with 

Final Budget 

Positive 

(Negative) 

$ 1 , 1 32 ,950 

5 ,906 

1 , 1 3 8 , 856  

(3 1 ,0 1 6) 

(3 1 5 ,000) 
(3 0 1 ,758)  

(647,774) 

49 1 ,082 

$49 1 ,082 



CITY OF ORINDA 

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual 

Other Grants Capital Proj ects Fund 

For the year ended June 3 0, 20 1 6  

Variance with 
Final Budget 

Original Final Positive 
Budget Budget Actual (Negative} 

Revenues :  
Interest $ 1 , 1 89 $ 1 , 1 89 

Grants $755,000 $755,000 76,000 (679,000} 

Total revenues 755 ,000 755,000 77, 1 89 (677,8 1 0  

Expenditures: 
Capital projects 755,000 755,000 23 ,264 73 1 ,736 

Total expenditures 755,000 755,000 23 ,264 73 1 ,736 

Net changes in fund balance 53 ,925 $53 ,925 

Fund balance at beginning of year 1 90, 1 88 

Fund balance at end of year $244, 1 1 3 

1 03 
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Information Systems 

Building Maintenance 

Vehicle Replacement 

Risk Management 

Fund 

CITY OF ORINDA, CALIFORNIA 

INTERNAL SERVICE FUNDS 

FISCAL YEAR ENDED JUNE 30, 2016 

Description 

Accounts for activities related to the City's  
computer system and related software. 

Accounts for activities related to the 
maintenance and capital outlays required to 
maintain the City facilities .  

Accounts for activities related to the City's  
replacement of vehicles and motorized 
equipment. 

Accounts for activities related to unfunded 
claims and litigation losses. 

S lope Emergency Stabilization Accounts for activities related to 
unpredictable slope failures due to erosion or 
other earth-moving events . 

General Plan Update 

1 05 

Accounts for activities related to maintaining 
an updated General Plan. 



Assets 
Current Assets : 

CITY OF ORINDA 

INTERNAL SERVICE FUNDS 

COMBINING STATEMENT OF NET POSITION 

JUNE 3 0, 20 1 6  

Information 
Systems 

Buildings 
Maintenance 

Cash, cash equivalents and investments 
Accounts receivable 

$ 148 ,858 
732 

$206,233 

Interest receivable 
Prepaids and deposits 

Total Current Assets 

Non-current assets : 
Capital assets, net of 
Accumulated depreciation 

Total Assets 

Liabilities 
Current Liabilities :  

Accounts payable 
Accrued payroll 

Total Liabilities 

Net Position 
Net position: 

Investments in capital assets 
Unrestricted 

Total net position 

1 06 

1 3 5  
6,433 

1 56, 1 5 8  

1 56, 1 5 8  

24,599 
1 ,395 

25,994 

1 30, 1 64 

$ 1 3 0, 1 64 

1 80 
1 ,050 

207,463 

1 5 ,658 

223 , 1 2 1  

7 
2,63 8 

2,645 

1 5 ,658 
204,8 1 8  

$220,476 

Vehicle 
Replacement 

$ 1 83 ,795 

1 60 

1 83 ,955 

537, 1 97 

72 1 , 1 52 

537, 1 97 
1 83 ,955 

$72 1 , 1 52 



Risk Management 

$3 82,427 

333  

3 82,760 

3 82,760 

687 

687 

3 82,073 

$3 82,073 

S lope Emergency 
Stabilization 

$725,56 1 

633 

726, 1 94 

726, 194 

1 5 ,460 

1 5 ,460 

7 1 0,734 

$7 1 0,734 

General Plan 
Update 

$3 1 1 , 1 85 

27 1 

3 1 1 ,456  

3 1 1 ,456  

3 , 829 

3 , 829 

307,627 

$307,627 

1 07 

Total 

$ 1 ,958,059 
732 

. 1 , 7 12  
7,483 

1 ,967,986 

552,855 

2,520,84 1 

44,5 82 
4,033 

48,6 1 5  

552,855 
1 ,9 1 9, 37 1  

$2,472,226 



CITY OF ORINDA 

INTERNAL SERVICE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENSES AND 

CHANGES IN FUND NET POSITION 

FOR THE YEAR ENDED JUNE 3 0, 20 1 6  

Information Buildings 
Systems Maintenance 

Operating revenues :  
Charges for services $ 1 86,895 $95,632 

Total operating revenues 1 86 ,895 95,632 

Operating expenses: 
Salaries and wages 1 79,763 97,24 1 
Contract services 
Services and supplies 
Insurance expense 1 ,533  
Depreciation 14 ,492 3 , 9 1 4  

Total operating expenses 1 94,255 1 02 ,688  

Operating income (loss) (7,360) (7,056) 

Non-operating revenues (expenses) : 
Investment income 9 14 1 ,24 1 
Gain on disposal of capital asset 

Total non-operating revenues 9 14 1 ,24 1 

OTHER FINANCING SOURCES (USES) 
Transfers in 

Change in net position (6,446) (5, 8 1 5) 

Net position at beginning of year 1 36,6 10  226,29 1  

Net position at end of  year $ 1 30, 1 64 $220,476 

1 0 8  

Vehicle 
Replacement 

$ 1 14,00 1 

1 14,00 1 

83,0 14 

83,0 14 

30,987 

1 , 128  
1 3 ,766 

14,894 

45,88 1 

675,27 1 

$72 1 , 1 52 



Slope Emergency General Plan 
Risk Management Stabilization Update Total 

$396,528 

3 96,528 

$ 1 5,460 292,464 
$ 1 67, 1 07 $7,449 1 74,556 

955 955 
1 ,533  

1 0 1 ,420 

1 67, 1 07 1 5 ,460 8 ,404 570,928 

( 1 67, 1 07) ( 1 5 ,460) (8 ,404) ( 1 74,400) 

2,492 3 ,988  1 ,720 1 1 ,483 
1 3 ,766 

2,492 3 ,988  1 ,720 25 ,249 

1 50,000 50,000 200,000 

( 1 64,6 1 5) 1 3 8,528 43,3 1 6  50 ,849 

546,688 572,206 264,3 1 1  2,42 1 ,3 77 

$3 82,073 $7 1 0,734 $307,627 $2,472,226 

1 09 



CITY OF ORINDA 

INTERNAL SERVICE FUNDS 

COMBINING STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 3 0, 20 1 6  

Equipment and 
Information 

Systems 

Cash flows from operating activities : 
Cash received from department users $ 1 86 ,895 
Cash payments to suppliers of goods and services 1 7,402 
Cash payments to employees for services ( 1 78 ,620) 

Net cash provided by (used for) operating activities 25,677 

Cash flows from noncapital financing activities 
Transfer in 

Net cash provided by noncapital and 
related financing activities 

Cash flows from capital and related financing activities :  
(Acquisition) of capital assets 
Proceeds from sale of capital assets 

Net cash (used for) capital and 
related fmancing activities 

Cash flows from investing activities: 
Interest received on investments 89 1 

Net cash provided by investing activities 89 1 

Net increase (decreased) in cash and cash equivalents 26 ,568 

Cash and cash equivalents at beginning of year 122,290 

Cash and cash equivalents at end of year $ 148 ,858  

Reconciliation of operating income to net cash flows 
provided by operating activities :  
Operating income (loss) ($7,3 60) 
Adjustments to reconcile operating income 
to net cash provided by operating activities :  
Depreciation 14,492 
Increase in account receivable (732) 
Decrease in prepaid items (6,43 3 )  
Increase (decreased) in accounts payable 24,567 
Increase in accrued expenses 1 , 143 
Increase in accrued payroll 

Net cash provided by (used for) operating activities $25 ,677 

1 1 0 

Buildings Vehicle 
Maintenance Replacement 

$95,632 $ 1 14 ,001  
(2,530) 

(96,469) 

{3 ,367) 1 14 ,00 1 

( 1 58 ,675) 
1 3 ,766 

( 144,909) 

1 ,257 1 , 1 89 

1 ,257 1 , 1 89 

(2, 1 1 0) (29 ,7 1 9) 

208,343 2 1 3 , 5 14 

$206,233 $ 1 83 ,795 

($7,056) $30 ,987 

3 , 9 14  83 , 0 14  

(989) 
(8) 

772 

{$3,3672 $ 1 14 ,00 1 



I 

Slope Emergency General Plan 

Risk Management Stabilization Update Total 

$396,528 
($ 1 8 1 ,297) $ 1 5 ,460 ($3 9,6 14) ( 1 90,579) 

( 1 5 ,460) (290,549) 

( 1 8 1 ,297) (3 9,6 14) (84,600) 

1 50,000 50,000 200,000 

1 5 0,000 50,000 200,000 

( 1 58 ,675) 
1 3 ,766 

( 144,909) 

2,677 3 , 8 8 1  1 ,725 1 1 ,620 

2,677 3 , 88 1 1 ,725 1 1 ,620 

(1 78,620) 1 53 , 8 8 1  1 2 ,  1 1 1  ( 1 7 ,889) 

561 ,047 5 7 1 ,680 299,074 1 ,975,948 

$3 82,427 $725 ,56 1 $3 1 1 , 1 85 $ 1 ,958,059 

($ 1 67, 1 07) ( 1 5 ,460) ($8 ,404) ($ 1 74,400) 

1 0 1 ,420 
(732) 

(7,422) 
( 14, 1 90) 1 5 ,460 (3 1 ,2 1 0) (5,3 8 1 ) 

1 , 1 43 
772 

($ 1 8 1 ,297) {$39 ,6 142 {$84,600) 

1 11 
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CITY OF ORINDA, CALIFORNIA 

AGENCY FUNDS 

FISCAL YEAR ENDED JUNE 30, 2016 

Fund 

Planning and Engineering Deposits  

Oaksprings Assessment District D ebt Service 
and O aksprings Assessment Di strict Reserve 

1 1 3 

Description 

Accounts for deposits collected from 
developers and held until completion of the 
project. 

Account for activities 
Oaksprings Assessment 
reserve, and expenses. 

related to the 
District debt, 



CITY OF ORINDA 

Combining Statement of Changes in Assets and Liabilities 

Agency Funds 

For the year ended June 3 0, 20 1 6  

Oaksprings Debt Service 

Balance 

June 30 ,  20 1 5  Additions Deductions 

Assets 

Cash and cash equivalents $269,670 $348,556 $298 ,556 

Interest Receivable 243 283 243 

Total Assets $269,9 13  $348,839 $298,799 

Liabilities 

Due to bond holders $269,9 13  $348 ,839 $298,799 

Total Liabilities $269,9 13  $348 ,839 $298,799 

Oaksprings Reserve 

Balance 

June 30 ,  20 15  Additions Deductions 

Assets 

Cash and cash equivalents $3 1 9,992 $232,996 $3 1 9,992 

Interest Receivable 296 204 296 

Total Assets $320,288 $233 ,200 $320,288  

Liabilities 

Due to bond holders $320,288 $233 ,200 $320,288  

Total Liabilities $320,288 $233 ,200 $320,288  

1 1 4 

Balance 

June 30, 20 16  

$3 1 9 ,670 

283 

$3 1 9,953 

$3 1 9,953 

$3 1 9,953 

Balance 

June 30, 20 16  

$232,996 

204 

$233 ,200 

$233 ,200 

$23 3 ,200 



Planning and Engineering Deposits 

Balance Balance 

June 30, 20 1 5  Additions Deductions June 3 0, 20 1 6  

Assets 

Cash and cash equivalents $2,574,928 $2,626,047 $2,574,928 $2,626,047 

Accounts Receivable 324, 122 259,762 324, 122 259,762 

Total Assets $2,899,050 $2, 8 85,809 $2,899,050 $2, 885 ,809 

Liabilities 

Accounts payable and accrued expenses $ 8 1 , 853 $64,402 $8 1 , 853  $64,402 

Deposits 2,8 1 7, 1 97 2,82 1 ,407 2,8 17 , 1 97 2,82 1 ,407 

Total Liabilities $2,899,050 $2,885 ,809 $2,899,050 $2, 885 ,809 

Total 

Balance Balance 

June 30, 20 1 5  Additions Deductions June 30 ,  20 1 6  

Assets 

Cash and cash equivalents $3 , 1 64,590 $3,207,599 $3 , 1 93 ,476 $3 , 1 78 ,7 1 3  

Accounts receivable 324, 122 259,762 324, 122 259,762 

Interest receivable 539 487 539  487  

Total Assets $3 ,489,25 1 $3 ,467,848 $3,5 1 8 , 1 3 7  $3 ,43 8 ,962 

Liabilities 

Accounts payable and accrued expenses $8 1 ,853 $64,402 $8 1 ,853 $64,402 

Due to bondholders 590,20 1 5 82,039 6 1 9,087 553 , 1 53 

Deposits 2 ,8 17, 1 97 2,82 1 ,407 2,8 17, 1 97 2,82 1 ,407 

Total Liabilities $3 ,489,25 1 $3 ,467,848 $3 ,5 1 8 , 1 3 7  $3 ,43 8 ,962 

1 1 5 
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CITY OF ORINDA, CALIFORNIA 

STATISTICAL SECTION 

FISCAL YEAR ENDED JUNE 30, 2016 

This part of the City of Orinda's comprehensive annual financial report presents detailed information as 
a context for understanding what the information in the financial statements, footnotes, and required 
supplementary information says about the City's overall financial health. 

Contents 

Financial Trends 

These schedules contain trend information to help the reader understand how the City's 
financial performance and well-being have changed over time. 

Revenue Capacity 

These schedules contain information to help the reader assess the City's ability to 
generate revenues . Property taxes, sales and use taxes, charges for services, licenses, 
permits and fees and intergovernmental revenue are the City' s most s ignificant revenue 
sources . 

Debt Capacity 

These schedules contain information to help the reader assess the affordability of the 
City' s current levels of outstanding debt and the City' s ability to issue additional debt 
in the future. 

Demographic and Economic Information 

These schedules offer demographic and economic indicators to help the reader 
understand the environment within which the City's financial activities take place. 

Operating Information 

These schedules contain service and infrastructure data to help the reader understand 
how the information in the City's financial report relates to the services the City 
provides and the activities it performs. 

Sources : Unless otherwise noted, the information in these schedules is derived from the 
comprehensive annual financial reports for the relevant year. The fiscal year 20 1 3  
report was the City's first Comprehensive Annual Financial Report, therefore 
information is available beginning with the year ended June 3 0, 20 1 3  for the financial 
trend schedules . 

1 1 9 

Page(s) 

1 2 1 - 1 24 

1 2 5 - 1 29 

1 3 0- 1 3 5  

1 3 6  

1 3 7- 140 



This Page Left Intentionally Blank 



Governmental activities 

I nvested in ca pita l assets 

Restricted 

U n restricted 

Total governmental activities net assets 

Business-type activities 

I n vested in capita l  assets 

Restricted 

U n restri cted 

Total business-type activities net assets 

Primary government 

I n vested in capita l  assets 

Restricted 

U n restri cted 

Total primary government net assets 

City of Ori nda  

Net Positi o n  By Compo nent 

Four Fisca l Years *  

Fisca l yea r ended J u ne 3 0 ,  2016 

(Accrua l  bas is  of accounting) 

$ 

$ 

$ 

$ 

2013 

39,082,158 $ 
5,005,803 

8, 119,847 

52,207,808 $ 

39,082, 158 $ 
5,005,803 

8,119,847 

52,207,808 $ 

*The City of Orinda prepa red its fi rst CAF R  for the fisca l yea r ended J u n e  30, 2013 

1 2 1  

2014 

40,022,920 $ 
6,693,791 

8,394,982 

55,111,693 $ 

40,022,920 $ 
6,693,791 

8,394,982 

2015 2016 

3 1,242,089 $ 36,452,947 

14,880,934 

12,165,627 

13,327,023 

10,916,822 

58,288,650 $ 60,696,792 

3 1,242,089 $ 42,026,180 

14,880,934 7,753,790 

12,165,627 10,916,822 

55,111,693 $ 58,288,650 $ 60,696, 792 



City of Orinda  

Changes i n  N et Position 

Four Fiscal Years* 

Fiscal year ended J u n e  30, 2016 

(Accrual basis of accounting) 

2013 2014 2015 2 0 1 6  

Expenses 
Govern m ental Activities 

G eneral  Government $ 1,848,816 $ 2,125,066 $ 2,709,476 $ 2,593,399 

Police Services 3,894,363 3,777,584 3,938,840 4,027,414 

P u b l i c  works a n d  engi neeri ng 1,327,714 1,367,960 1,275,103 1,919, 178 

Pa rks and recreation 2,278,091 2,140,303 2,785,664 2,962,868 

P l a n n i n g  68 1,671 746,236 894,001 1,011,480 

Specia l  districts 133,309 278,506 3 14,941 334,201 

Li brary operations 342,208 3 24,230 350,263 341,982 

Capital i m p rovements 2,467,232 2,629,533 2,126,069 2,933,878 

Interest o n  bonds paya ble 397,959 379,260 496,430 767,185 

Total governmental activities expenses 13,371,363 13,768,678 14,890,787 16,891,585 

Busin ess-type activities 

Total bus in ess-type activities 

Total primary govern ment expenses 13,371,363 13,768,678 14,890,787 16,891,585 

Program Revenues 
Govern m ental activiti es: 

C h a rges for s ervices: 

G eneral  government 42,302 42,302 724,694 

Police Services 194,153 136,247 127,821 163,897 

Publ ic  works and engi n eering 655,472 449,026 442,937 448,155 

Pa rks and recreation 1,75 6,948 1,782,394 1,964,749 2,115,214 

P lann ing 842, 645 980,002 980,448 1,318,350 

Special  districts 213,269 277,554 274,140 6 10,608 

Li brary operations 300,861 306,735 307,866 3 10,791 

Capital improvements 1,120,351 1,283,644 954,959 1, 156,875 

O p e rating gra nts and contri b utions 268,194 936,273 431,776 1,254,815 

Capital  gra nts a n d  contrib utions 1,630,723 1,6 15,848 2,171,109 795,526 

Total governmental activities progra m reven u es 7,024,918 7,8 10,025 8,380,499 8, 174,231 

Busin ess-typ e activities: 

Cha rges for services: 

Total business-type activities progra m revenues 

Total primary govern m ental progra m revenues 7,024,918 7,8 10,025 8,380,499 8, 174,231 

Conti n u e d  from previous page 

Net (Expense)/Revenue 
Govern m ental activities (6,346,445) (5,958, 653) (6,510,288) (8, 7 17,354) 

Busin ess-type activities 

Total primary government net expense (6,346,445) (5,958, 653) (6,510,288) (8, 7 17,354) 

General  Revenues and Other Cha nges in  N et Assets : 

Governm ental activiti es: 

Taxes : 

Property taxes 4,869,694 5,227,355 5,686,724 7,256,658 

Sales taxes 1,021,274 2,071,438 2,067, 331 2,121,297 

Franchise taxes 986,349 1,009, 114 1,034,647 1,082,218 

Transfer taxes 200,663 235,119 3 16,208 250,992 

S h a red intergovernmental revenues 9,158 7,605 7,994 7,510 

Interest income 160,612 117,578 168,378 225,216 

U n realized gain ( loss) on sa le  of assets (10,766} ( 10,345) (10,550) 27,411 

Miscel laneous 2 14,751 411,858 416,513 154,494 

Total governmental activities 7,451,735 9,069,722 9, 687,245 11,125,796 

Busin ess-type activiti es: 

Charges for services: 

Total bus iness-type activities 

Total primary govern ment 7,451,735 9,069,722 9,687,245 11, 125,796 

Changes in Net Assets 
Governm ental activities 1,105,290 3,1 11,069 3,176,957 2,408,442 

Busin ess-type activities 

Total primary government $ 1,105,290 $ 3,1 11,069 $ 3,176,957 $ 2,408,442 

*The City of Orinda prepared its first CAFR for the fiscal yea r ended June 30, 2013 

1 22 



General F u n d :  

Nonspendab l e  
Restricted 
Com mitted 
Unass ign ed  

Unass igned 

Tota l  genera l  fu nd  

A l l  Other Gove r n m e nt a l  Fu nds: 

Nonspen d a b l e  
Restricted 
Com mitted 

Unass igned 
Unass igned 

City of Orinda  

Fund  Ba l ances, Governm enta l Funds  

Fou r F iscal  Yea rs*  

Fisca l yea r ended  June  30, 2016  

(Mod ified accrua l  basis o f  accounting) 

2013 2014 

$ 201, 145 $ 119,037 

7,309,966 7,590,562  

7,5 11, 111 7,709,599 

3,939,719 5 ,554,221  
155,594 

Tot a l  a l l  oth e r  governmental fu n d s  3,939,719 5,709,815 

Tot a l  a l l  governmental fu nds $ 11,450,830 $ 13,419,414 

*The City of Or i nda  prepa red its fi rst CAFR for the fisca l yea r ended J u n e  30, 2013 

1 23 

2015 2016 

$ 9 9,088 

$ 

7,972,055 9, 204,680 

7,972,055 9,303,768 

5,339 
17,424,073 13,322, 144 

(460) 
17,424,073 13,327,023 

$ 25,396, 128 $ 22,630,791 



City of Orinda 

Changes in Fund Balances, G overnmental Funds 

Four Fiscal Years* 

F iscal year ended J une 30, 2016 

(Modified accrual bas is  of accounting) 

2 0 1 3  2 0 1 4  2015 2016 

Revenues:  

Taxes and assessments $ 7,556,931 $ 9,092,586 $ 10,411,611 $ 11,665,853 

Licenses, permits and fees 982,885 1,043,059 920,153 1,375,557 

Fines and forfeitures 169,975 1 1 1,785 127,821 92,549 

Intergovernmental 2,398,705 3,153,262 3,438,680 2,638,744 

Use of money and property 189,497 150,93 1 149, 198 241, 144 

Charges for services 2,965,192 2,917,662 2,587, 144 3 , 1 1 2,393 

Other revenues 187,196 390,722 424,507 1 62,004 

Tota l revenues 14,4 5 0, 3 8 1  16,860,007 18,059, 114 19,288,244 

Expenditures: 

General Government 1,838, 147 1,907, 113 1,834,515 2,047, 563 

Police Services 3,892,706 3,783,388 3,959,757 4,033,935 

Public works and engineering 1,3 6 1,059 1,402,895 2,808,965 2,913,730 

Parks and recreation 2, 1 2 0, 747 2, 156,909 2,386,392 2,557,929 

Planning 681, 600 795, 674 903, 543 1,007,036 

Special districts 133,309 378,606 

Li brary operations 342,208 324,230 3 5 0,263 341,982 

Capital improvements 5,335,159 3 , 5 1 1,348 2,845,381 8,3 34,648 

Bond Issuance 136,770 

Debt Service: 

Interest on bonds payable 388,660 379,260 369,660 439,759 

Principle payment on bonds 2 3 5, 000 240,000 250,000 8,345,000 

Tota l expenditu res 16,328,595 14,879,423 15,845,246 30,021,582 

Reconci l iation of Govern m ental Revenues 

Less Expenditures to Fund Equity: 

Revenues over (under) expenditures {l,878, 2 14) 1,980,584 2,213,868 {10,733,338)  

Other financing sources (uses) : 

Transfers in 1, 966,275 1,667,208 5 7 1,703 416,357 

Transfers out {1 ,966,275)  (1, 679,208) ( 1 , 1 7 1,703) { 6 1 6,357)  

Proceeds from long-term debt 10,000,000 7,945,000 

Premium on bonds issued 362,848 223,001 

Total other financing sources (uses) { 12,000) 9,762,848 7,968,001 

Net change in fund balances $ (1,878, 2 14) $ 1,968,584 $ 11,976,716 $ (2, 765,337)  

Debt service as a percentage of noncapital expenditures 6 . 01% 5.76% 4.77% 4.79% 

*The City of Orinda prepared its f irst CAFR for the fiscal year ended June 30, 2013 

Source : City Finance Department 
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FY 2006-07 

FY 2007-08 

FY 2008-09 

FY 2009-10 

FY 2010-11  

FY  2011-12 

FY 2012-13 

FY 2013-14 

FY 2014-15 

FY 2015-16 

City of Or inda  

Assessed Va lue  and  Actua l  Va l u e  of Taxab le Property 

For the last ten fisca l  yea rs 

Fisca l yea r ended J u n e  30, 2016 

Less : Taxab le  

Secu red Unsecu red Exem12tions Assessed Va l u e  

4,072,187,872 32,691,215 62,313,761 4,042,565 , 326  

4,345,080, 504 37,376,456 63,232,676 4,3 19,224,284 

4,552,914, 8 1 1  40,004,855 63,423,035 4,5 29,496,6 3 1  

4,800,028,43 1 40,507,516 63,720,828 4, 776,815, 119  

4, 790, 245 ,512  44,493,532 74,744,008 4, 759,995,036 

4,643,266,577 44,003,25 1 74,055,238 4,6 13 ,214,590  

4,685,090,422 51, 140,896 73,427,772 4,662,803 ,546 

4,973,624,380  43,870, 136 75,486,075 4,942,008,441 

5,45 1,859, 224 31,430,055 96, 238, 114 5,387,05 1, 165 

5,904,386,501 28,225,803 97,482,835 5,835, 129,469 

Note : I n  1978 the  voters of the State of Ca l ifornia passed Propos it ion 13 which l im ited property taxes to 

a tota l maxi m u m  rate of 1% based u pon  the assessed va lue  of the property being taxe d .  Each yea r, the 

assessed va l u e  may be increased by an " i nflation factor"  ( l im ited to a maximum of 2%) . With few 

exceptions, property is on ly reassessed at the time that it is so l d  to a new owner .  At that po int, the new 

assessed va l u e  is reassessed at the p u rchase pr ice of the prope rty so ld .  The assessed va l u at ion data 

shown above represents the on ly data cu rrently ava i l ab le  with respect to the actua l  ma rket va l u e  of 

taxab le  property and  is s ubject to the l im itations described a bove. 

So u rce:  Contra Costa Cou nty Assessor  2005/06 - 2015/16 Com bined Tax Ro l l s  

1 25 

Tota l D i rect 

Tax Rate 

0 .0739% 

0 .0739% 

0 .0739% 

0.0739% 

0 .0739% 

0 .0739% 

0 .0739% 

0 .0739% 

0 .0739% 

0 .0739% 



City of Orinda  

D i rect and Overl app ing  Debt 

Cu rrent Yea r  

F isca l  yea r ended J une  30, 2016 

City Assessed Va l u at ion 

Percentage 
App l i cab le  (1 )  

D I R ECT AN D OVERLAPP I N G  TAX AND ASSESS M E NT DEBT: 

Bay Area Rap id  Trans it  D istr ict 

Contra Costa Comm u n ity Co l l ege Distr ict 

Aca l a n es Un ion  H igh School  Distr ict 

Lafayette Schoo l  Distr ict 

M oraga Schoo l  D istr i ct 

Ori n d a  U n i o n  Schoo l  Distr ict 

East Bay Regiona l  Pa rk Distr ict 

City of Or inda General  Obl igation Bonds 

City of Or i nda  1915 Act Bonds 

Ca l i fo rn i a  Statewide Commun it ies Deve lopment 

Autho rity Or inda Wi lder  Project Assessment District 

TOTAL D I RECT AND OVERLAP P I N G  TAX A N D  ASSESS M E NT DEBT 

D IRECT A N D  OVERLAPP ING  G E N E RAL F U N D  DEBT: 

Contra Costa Cou nty Genera l  F und  Ob l igat ions 

Contra Costa Cou nty Pens ion Ob l igat ion  Bonds 
Contra Costa Com m u n ity Co l l ege Distr ict 

Ori nda  U n i o n  School  D i str ict Certifi cates of Partici pat ion 

M oraga Or inda  F ire Pens ion Ob l igat ion Bonds  

City of Or inda Certificates o f  Participation 

TOTAL G ROSS D I R ECT AND OVERLAPP I N G  G E N E RAL F U N D  DEBT 

Less :  contra Costa Cou nty supported ob l igations 

TOTAL N ET D I RECT A N D  OVERLAPP I N G  G E N E RAL F U N D  D E BT 

TOTAL D I R ECT DEBT 

TOTAL G ROSS OVERLAPP ING  DEBT 

TOTAL N ET OVE RLAPP I N G  DEBT 

G ROSS COM B I N E D  TOTAL DEBT 

N ET COM B I N E D  TOTAL DEBT 

0 .969% 

3 . 3 98% 

19 .729% 

0 . 183% 

0.022% 

99 . 352% 

1 .484% 

100.000% 

100.000% 

100.000% 

3 . 385% 

3 .385% 

3 . 3 98% 

99 . 352% 

6 1 .006% 

100.000% 

$ 

$ 

5,835, 129,469 

Outstand ing  
Debt 6/30/2016 

5 27,065,000 

432, 135,000 

202,357, 117 

11,285,000 

4,775,000 

8, 160,000 

149,945,000 

9,685,000 

805,000 

33,015,000 

253, 7 15,570 

212, 765,000 

525,000 

2,905,000 

18,565,000 

7,945,000 

Est imated 

Share of 

Overlapp i ng 
Debt 

5, 107, 260 

14,683,947 

39,923,036 

20,652  

1,051 

8,107, 123 

2, 225, 184 

9,685,000 

805,000 

33,015,000 

113,573, 252 

8,588,272 

7,202,095 

17,840 

2,886, 176 

11,325,764 

7,945,000 

37,965, 146 

(2,323,499} 

35,641, 647 

17,630,000 

133,908,398 

131,584,899 

151,538,398 

149,214,899 

(1 )  The pe rce ntage of ove r l a p ping  debt a p p l i c a b l e  to the City is esti mated u s i n g  taxa b le  assessed pro p e rty va l u e .  Appl icab le  percentages 

we re est i m ated by dete rmin ing  the p o rtio n  of the overl a p p i n g  d istrict's assessed va l u e  that is with i n  the b o u n d a ries of th City d iv ided 

by t h e  d i str ict 's toa l  taxa b l e  assessed va l u e .  

Sou rce : H d L  Coren & Cone, Co ntra Cost Cou nty Assessor and Auditor 
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City of Or inda 

Top Ten Pri nc ipa l  Property Tax Payers 

Cu rrent Yea r  and  N ine  Years Ago 

F isca l  yea r ended June  30, 2016 

FY 2015-16 FY 2006-07  

N u m ber  % of Number 

Assessed Va l u at ion  Level of Payers Rank  Tota l  of Payers 

$50,000,000 and  above 1 1 2 .37% 0 

$25,000,000 - 49,999,999 1 2 0.48% 1 

$10,000,000 - 24,999,999 5 3-7 1 .30% 2 

$5,000,000 - 9,999,999 3 8-10 0 .35% 4 

$3,000,000 - 4,999, 1000 3 

Tota l 10 4 .50% 10 

Note:  Due to  confident ia l ity issu es, the names of the i ndividua l  payers a re not provided .  The 

categories p resented a re i ntended to provide  a lternative i nformation  rega rd i ng  the sou rces 

of the City 's  property taxes. 

Sou rce : Contra Costa Cou nty Assessor 2013/14 and 2004/05 Comb ined Tax Ro l l s  

127  

Rank  

n/a 

1 

2-3 

4-7 

8-10 

% of 

Tota l 

n/a 

0 . 69% 

0 .80% 

0 .65% 

0 .33% 

2 .47% 



City of O rinda 

Sched u l e  of Top 25 P r i n ci pa l  Sa les Tax Remitters 

Cu rrent yea r a n d  Th ree Yea rs Ago 

Fisca l year ended J u n e  30, 2016 
( l isted in a lphabetical order) 

2016 
(represents 77.32% of total  sa les tax) 

Barbacoa Resta u ra n t  

Beverages & M o re 

Casa Or inda Resta u ra nt 

C h evron Service Stat ion 

CVS P h a r macy 

E n e rgy Comm 

E u ro p a  H ofbrau,  D e l i  & Pub 

F ' R e a l  Foods 

I ns ight Resou rce G ro u p  (1) 
La P i a zza Resta u rant  

M cCa u lo u 's Depa rtment Store 

M c D o n n e l l  Moraga N u rsery 

M o rr ison's  J ewelers 

Nat ions G i a nt H a m b u rgers 

Ori n d a  Cou ntry C l u b 

Ori n d a  H a rdware 

O ri n d a  M otors 

P & M W i ndow C o m pany 

Rite Aid Drug Store 

Safeway Stores 

S h e l l  Service Stat ions  

S ia m Orch id  Thai  Resta u ra n t  

Ta b l e  24 Resta u rant  

Un ion 76 Service Station 

Vi l lage Inn  Cafe 

2013 
(represents 79. 3 1% of tota l sa les tax) 

Barbacoa Resta u ra nt 

Beverages & M o re 

Casa Or inda Resta u ra nt 

Chevron Service Statio n  

CVS Pharmacy 

Energy Com m  

Europa H ofbra u ,  D e l i  & P u b  

I nsight Resou rce G ro u p  

Juvenon 

La Pizza Resta urant  

M a ria  Tenagl ia  Architectu re 

McCa u lou 's Depa rt m e n t  Store 

McDonne l l  Moraga N u rsery 

Nations G iant H a m b u rgers 

Or inda Cou ntry C l u b  

Orinda H a rdwa re 

Or inda M otors 

P & M Window Com p a ny 

Rite Aid Drug Store 

Safeway Stores 

Shel l  Service Stat ions  

S iam Orch id Tha i  Resta u rant  

Ta ble 24 
Union 76 Service Stati o n  

Vi l lage I n n  Cafe 

Note:  The l ists a bove i nc l u d es both pub l ic  a n d  private entities a n d  therefo re t h e  d o l l a r  va l u es 

have been om itted beca use the i nformatio n  is not p u b l ic information.  

Sou rce: M u n i  Services, State Boa rd of E q u a l ization  
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Fisca l 

Year Taxes Levied 

Ended for the 

June 30, Fisca l Yea r 

2007 4,5 27,424 

2008 3,520,493 

2009 3, 134,745 

2010 3,472,332  

2011 3,495,089 

2012 3,385,663 

2013 3,442,461  

2014 3,748,789 

2015 4,082,388 

2016 4,424,432 

City of Or inda  

Property Tax Levi es and  Co l l ections 

For  the last ten fisca l  yea rs 

Fisca l yea r ended J u n e  30,  2016 

Co l lected with in  the 

F isca l  Year of the Levy Co l l ections 

Percentage in Subseq uent 

Amount of Lew Years 

4,527,424 100% 

3 ,520,493 100% 

3, 134,745 100% 

3,472,332 100% 

3,495,089 100% 

3,085,663 100% 

3 ,442,461 100% 

3,748,789 100% 

4,082,388 100% 

4,424,432 100% 

Tota l Co l l ect ions to Date 

Percentage 

Amo u nt of Levy 

4,527,424 100% 

3,520,493 100% 

3, 134,745 100% 

3,472,332  100% 

3,495,089 100% 

3,085,663 100% 

3,442,461 100% 

3,748,789 100% 

4,082,388 100% 

4,424,432 100% 

N ote : Amou nts are reported and  co l l ected under  the Teeter P l an  in wh i ch a l l  taxes a re d istri b uted to the 

City in the yea r of the l evy with the Cou nty reta i n i ng any i nterest or pena lties on unco l l ected ba l ances. 

Sou rce : Contra Costa Cou nty Aud itor-Contro l l e r 's  Office 
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City of Or inda 

D i rect and  Overl app ing Tax Rates 

For the l a st ten fisca l years 

F isca l  yea r ended J une  30, 2016 

( Rate per  $ 1,000 of assessed va lue)  

D i rect Rates Overl app ing Rates 

CCC 

Bas ic  Tota l Aca l anes Com m u n ity 

Rate D i rect Un ion  Bart Bond Co l l ege 

FY 2006-07  1 .00000 1 .00000 0.02920 0 .00500 0 .00430 

FY 2007-08 1 .00000 1 .00000 0.02590 0 .00760 0 .01080 

FY 2008-09 1 .00000 1 .00000 0 .02890 0 .00900 0 .00660 

FY 2009-10 1 .00000 1 .00000 0 .02980 0 .00570 0 .01260 

FY 2010-1 1  1 .00000 1 .00000 0 .03110 0 .00310 0 .01330 

FY 2011-12  1 .00000 1 .00000 0.03330 0 .00410 0 .01440 

FY 2012-13  1 .00000 1 .00000 0.03330 0 .00430 0 .00870 

FY 2013-14 1 .00000 1 .00000 0 .03610 0 .00750 0 .01330 

FY 2014-15 1 .00000 1 .00000 0.03500 0 .00450 0 .02520 

FY 2015-16 1 .00000 1 .00000 0.03320 0 .00260 0 .02200 

Note:  In 1978, Ca l iforn ia  voters passed P ro posit ion 13, which sets the property tax rate at 

a 1 .00% fixed amou nt. In add it ion  to the 1 .00% fixed amou nt, property owners are charged 

taxes as  a p ercentage of assessed property va l u es for the payment of Aca lanes Un ion,  Bart Bond,  

Contra Costa Commun ity Co l l ege, East Bay Regiona l  Park  Bond,  Lafayette E lementary Bond, 

Moraga E l ementa ry Bond, O ri nda  E l ementa ry Bond, and begi n n ing i n  FY 2015 the Or inda Roads Bon d .  

Sou rce : Contra Costa Cou nty Assessor  2005/06 - 2015/16 Combined T a x  Ro l l s  

1 3 0  

East Bay 

Regiona l  

Park  Bond 

0 .00850 

0 .00800 

0 .01000 

0 .01080 

0 .00840 

0.00710 

0 .005 10 

0 .00780 

0 .00850 

0 .00670 



Overl app ing Rates 

Lafayette Moraga Or inda  Orinda  Tota l  City's Share 

E lementa ry E lementa ry E l ementa ry Roads Tax of 1% Levy 

Bond Bond Bond Bond Rate Per Prop 13 

0 .03770 0 .03280 0 .02590 1 . 14340 0.07411 

0.03400 0.03 130 0 .02370 1 . 14130 0.07411 

0.03300 0 .03090 0 .02470 1 . 14310  0.07411 

0 .03260 0 .03020 0 .02360 1 . 14530 0.07411 

0 .03260 0 .03110 0 .02440 1 . 14400 0.07411 

0 .02790 0.03120 0 .02740 1 . 14540 0.07411 

0.02840 0 .02790 0 .02730 1 . 13500 0.07393 

0 .02670 0 .02640 0 .02550 1 . 14330 0.07393 

0.02410 0 .02430 0 .02320 0 .01300 1 . 15780 0.07391 

0.02090 0 .02290 0 .01900 0 .01850 1 . 14580 0.07391 

1 3 1 



City of Or inda  

Outstand i ng Debt 

For the l ast ten yea rs 

Ca lendar  yea r ended 2015 

ROAD BONDS C E RTIFICATES OF PARTIC I PATION 

Debt Debt Debt Debt 

Ca lendar Yea r Outstand i ng Per CaQita Outstand ing Per CaQita 

2006 - - $ 9,800,000 $ 
2007 - - 9,800,000 

2008 - - 9,605,000 

2009 - - 9,405,000 

2010 - - 9, 195,000 

2011 - - 8,980,000 

2012 - - 8,755,000 

2013 - - 8,520,000 

2014 - - 8,280,000 

2015 (1 )  $ 10,000,000 $ 533 8,030,000 

Notes: Deta i ls  rega rd ing the  City's outstanding debt ca n be  found  in  the n otes to the financ ia l  statements 

{1)  I n  March 2015, the City issued Genera l  Ob l igation Bonds i n  the amount of $ 10,000,000. The bonds a re 

the fi rst series of bonds to be issued from an aggregate a uthorized amount of $20,000,000 

Sou rce : Contra Costa Cou nty Assessor  2005/06 - 2014/15 Combined Tax Ro l l s  
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561  

562 

548 

532  

5 15 

504 

488 

471 

457 

428 

Percentage of 

Persona l  I n come 

0 .8% 

0 .7% 

0 .7% 

0 .7% 

0 .6% 

0.7% 

0 .6% 

0 .6% 

0 .6% 

1 . 2% 
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Assessed Va l u e  Secu red $ 

Convers ion  Percentage 

Adj usted Assessed Va lue  

Debt  Lim it  Percentage 

Debt Lim it 

Tota l  net debt app l icab le to l imit 

Lega l debt m a rg in  $ 

Tota l  net debt  app l icab le to the 

l i m it as a percentage of 

debt l i m it 

City of Or inda  

Lega l Debt Marg in  I nformation  

Fo r  the  l ast ten  fisca l yea rs 

F isca l  yea r ended J u n e  30, 2016 

2007 2008 

4,072,187,872 $ 4,321,548,584 

25% 25% 

1,018,046,968 1,080,387, 146 

15% 15% 

152,707,045 162,058,072 

152, 707,045 $ 162,058,072 

0% 0% 

2009 

$ 4,528,868,045 $ 

25% 

1, 132,217,011 

15% 

169,832,552  

$ 169,832,552  $ 

0% 

N ote :  The G overnment Code of the State of Ca l iforn ia provid es for a lega l  debt l im it of 15% of gross 

assessed va l u ati on .  However, this provi s ion  was enacted when assessed va luat ion was based u pon 

25% of ma rket va l ue .  Effective with t he  1981-82 fisca l year, each pa rcel i s  now assessed at 100% 

of ma rket va l u e  (as of the most recent  cha nge i n  ownersh ip  for that pa rce l ) .  The computat ions 

shown a bove reflect a convers ion of a ssessed va luation  data for each fisca l  yea r from the  cu rrent 

fu l l  va l u at ion perspective to the 25% l evel  that was i n  effect at the time the lega l debt m a rgin was 

enacted by the State of Ca l iforn ia  for loca l  governments.  

Sou rce : City F i nance Department 
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2010 

4, 775,376, 797 

25% 

1,193,844, 199 

15% 

179,076,630 

179,076,630 

0% 



2011 2012 2013 2014 2015 2016 

$ 4, 762,300,926 $ 4,615,128,899 $ 4,656,504, 710 $ 4,942,008,441 $ 5,387,051, 165 $ 5,835, 129 ,469 

25% 25% 25% 25% 25% 25% 

1,190,575 ,232 1, 153,782,225 1, 164, 126, 178 1, 235,502, 110 1,346, 762, 791 1,458, 782,367 

15% 15% 15% 15% 15% 15% 

178,586, 285 173,067,334 174,618,927 185,325, 3 17 202,014,419 218,817,355 

10,000,000 9 ,685,000 

$ 178,586, 285 $ 173,067,334 $ 174,618,927 $ 185,325 ,317 $ 192,014,419 $ 209, 132,355 

0% 0% 0% 0% 4.95% 4.43% 
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Yea r  

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

Sou rces : 

Po1:1u lat ion 

17,472 

17,427 

17, 5 3 1  

17,687 

17,866  

17,819 

17,925  

18,089 

18, 109 

18,749 

City of Or inda 

Demogra p h i c  and  Economic Statist ics 

For  t he  l a st ten years 

F isca l  yea r ended J une 30, 2016 

Persona l  I ncome Unemp loyment 

City of Per  Cap ita Rate 

Or inda Persona l  City o f  

( in  thousands) I n come  Orinda  

1,282,730 73,416 1 .6% . 

1,308,088 75,061 1 .7% 

1,322,560 75,441 2 .3% 

1,313,255 74,250 4.0% 

1,471,069 82,339 4.3% 

1,357, 148 76, 163 4.0% 

1,352, 119 75,432 2 .6% 

1,399, 166 77,349 2 .3% 

1,403,900 77,525 3 .0% 

1,562,879 83,357 2.4% 

Popu lati o n :  Ca l iforn ia  State Department of F i nance 

Med i an  

Age 

48.3 

46 .4 

46 .1  

46 .3  

46 .1  

46 .3  

46.4 

Unemp loyment Data : Ca l iforn ia  Emp loyment Development Department 

% of Pop  

25+  with 

H igh Schoo l  

Degree 

98 . 1% 

99 .0% 

98 .3% 

98 .5% 

98 . 1% 

97.8% 

98 .0% 

2000-2009 I n come, Age, and Education  Data : Demograph i c  est imates are  based on the l a st 

ava i l ab l e  census .  Projections a re deve l oped by i ncorporating a l l  of the pr ior  census data 

released to  date.  

2010 and l ater I n come, Age and  Educati o n  Data : - US Census Bu rea u,  most recent Ameri ca n  

Comm u n ity Su rvey 
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% o f  Pop  

25+ with 

Bache lo r's  

Degree 

77 .8% 

78 .5% 

77 .2% 

77 .4% 

78 .4% 

77 .9% 

78 .2% 



F u n ct ion 

Pol ice* 

Stat ions 

F i re * *  

Stations 

P u b l i c  works 

Streets (m i l es ) 
Streetl ights * * *  

Pa rks a n d  recreatio n  

Pa rks 

Co m m u n ity centers 

Ba l l  fie lds 

P u b l i c  Ten n i s  Cou rts 

Water * *  

Sewer * *  

City of Or inda 

Capita l  Asset Statistics by Fu nct ion 

Last Six Years 

Fisca l yea r e n d ed J u ne 30, 2016 

2010 2011 2012 

1 1 1 

3 3 3 

92 .50 92.70 92.70 

4 4 5 
1 1 1 
5 5 7 
3 3 3 

* Po l ice services a re p rovided by Contra Costa C o u nty 

2013 2014 2015 2016 

1 1 1 1 

3 3 3 3 

92.70 92.70 92.70 92 .70 

5 5 5 5 
1 1 1 1 
7 7 7 7 
3 3 3 3 

* *  Fi re, water, a n d  sewer s ervices a re p rovided by Specia l  Districts which are sepa rate from the City. 

* * * Streetl ights in the  City a re owned a n d  m a i nta i n ed by PG&E 

Source : City of Orinda F ina n ce Depa rtment 
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Funct ion 

Po l i ce*  

Arrests 

Park ing citat ions issued 

Pub l i c  works 

Street resu rfac ing (m i les) 

Encroac h ment perm its 

Pa rks a n d  recreation 

Recreatio n  c lasses (enro l lment) 

Fac i l ity renta l hours 

Sports fi e l d  renta l hou rs 

Bu i l d i ng  Va l u at ions 

Commerci a l/ I ndustri a l  Construct ion 

Residenti a l  Constru ct ion 

Tota l  b u i l d i ng  actions 

F i re, Water, Sewer** 

City of Ori nda  

Operating I nd i cators by F u n ct ion 

Last F isca l F ive Yea rs 

F isca l year ended J u n e  30, 2016 

2012 2013 

98 113  

2, 230 1 ,578 

1 .90 1 . 50  

270 285 

7,752 7,7 1 2  

2, 296 2,788 

3,701 3 ,120  

6,927,012 3,893,5 9 1  

20,663, 274 46,624,040 

27,590,286 50,517, 6 3 1  

* Po l i ce services a re p rovided b y  Contra Costa Cou nty 

2014 2015 

204 215 

405 1, 161  

0 2 .87  

322 335  

8,523 9,056 

2,414 4,873 

6,852 8,270 

2,186,520 2,346,691  

49,855,541 40,589,805 

52,042,061 42,936,496 

** F i re, water, and  sewer servi ces a re p rovided by Specia l  D i str i cts which a re sepa rate from the City. 

Sou rce : City of Or inda F inance Department 

1 3 8  

2016 

154 

1,5 6 1  

10 .09 

4 1 1  

9,590  

5 ,022 

9 ,870 

3,548,400 

46,297,341  

49,845,741 



Funct ion 

Genera l  government 

Pub l i c  Safety Non-Sworn 

Pub l i c  Safety Sworn* 

Pub l i c  works  

Com m u n ity d evelopment 

Pa rks a n d  recreation  

Tota l  

City of Orinda  

Fu l l-time and Pa rt-t ime City Emp loyees by Fu nct io n  

Last Five F isca l  Yea rs 

Fisca l year ended June  30, 2016 

2012 2013 2014 

8 .10 8 . 10 8 . 10 

2.00 2.00 2 . 00 

11 .00 11 .00 1 1 .00 

3 .50 4 .50 5 .50 

11 .00 11 .00 1 1 .00 

35 .60 36 . 60 3 7 . 60 

N ote:  Po l i ce services a re provided by Contra Costa Cou nty 

Sou rce : City of  Ori nda  F inance Department 

1 39 

2015 2016 

8 . 10 8 . 35  

2 .00 2 . 00 

11 .00 1 1 . 00 

5 .50  6 .00 

11 .00 10 .50  

37 .60 37 .85  



E m p l oyer 

Orinda  U n i o n  School D i str ict 

Orinda  Cou ntry C l ub  

Mi ramonte H igh Schoo l  

Safeway 

Moraga-Or i nda  Fire D i str ict 

Ori nda  Conva l escent Hosp ita l  

S leepy Ho l l ow Swim & Tenn is  

City of Ori nda  

Casa Or inda  

East Bay M u n ic ipa l  Ut i l ity Distr ict 

Litman  G regory Asset Mgmt 

Orinda  Aca demy 

Tota l 

City of Or inda 

P ri nc i pa l  Emp loyers 

Cu rrent Yea r a n d  Two Yea rs Ago 

FY 2015-2016 

Percentage 

of Top 10 

Employees Rank  Employment 

304 1 32 .07% 

135 2 14.24% 

108 4 11 .39% 

90  3 9 .49% 

73 5 7 .70% 

70 6 7 .38% 

60 7 6 .33% 

40 8 4 .22% 

38 9 4.01% 

30 10 3 . 16% 

948 100.00% 

Source :  San Francisco Center for Economic  Deve lopment 
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FY 2013-2014 

Percentage 

of Top 10 

Emp loyees Rank Employment 

300 1 34 .13% 

110 2 12 .51% 

103 3 11 .72% 

86 4 9 .78% 

73 5 8 .30% 

37 8 4 .21% 

60 6 6 .83% 

35  9 3 .98% 

47 7 5 . 35% 

28  10  3 . 19% 

879 100.00% 


